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GOVERNMENT OF INDIA
* MINISTRY OF CORPORATE AFFAIRS

ROC Jaipur
2,2??Corporate Bhawan,Jaipur,G/6-7 Second Floor, Residency Area,Rajasthan,302001.India

Certificate of Incorporation Consequent upon conversion to public company Company

Corporate Identity Number: U24298RJ2010 PLC033409

IN THE MATTER OF GOYAL SALT PRIVATE LIMITED

| hereby certify that GOYAL SALT PRIVATE LIMITED which was originally incorporated on null under Companies Act, 1956
as GOYAL SALT PRIVATE LIMITED and upon an intimation made for conversion into public company Company under
Section 18 of the Companies Act, 2013: and approval of Central Government signified in writing having been accorded

thereto by the ROC Jaipur vide SRN AA24R9386 dated 17/05/2023 the name of the said company is this day changed to
GOYAL SALT LIMITED

Given under my hand at Jaipur this EIGHTEENTH day of MAY TWO THOUSAND TWENTY THREE

Document certified by DS REGISTRAR OF COMPANIES
JAIPUR 01 <ROC.JAIPUREMCHBDV IN>,

Digitally signed b
DS REGIS F
COMPANIESNPUR 01

| Date: 2023.05.18 15:39:18 IST

S RAJKUMAR
Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companie's

Registrar of Companies

i ROC Jaipur

Note: The corresponding form has been approved by § RAJKUMAR, Assistant Registrar of Companies/ Deputy Registrar of
mpanies/ Registrar of Companies and this letter has been digitally signed by the Registrar through a system generated
ital signature under rule 9(2) of the Companies (Registration Offices and Fees) Rules, 2014 :

ailing Address as per record available in Registrar of Companies office:
OYAL SALT LIMITED

lot N0.229-230, Guru Jambeshwar Nagar, Lane No.7 Gandhi Path, Vaishali Nagar,NA.JAIF-"UR.Rajasthan.lndia,302021.

For Goyal Sait For Goyal Salt Limited
o
Director Di
Digitally signed by PRAMESH | \'
PRAMESH GOYAL cova -

Date: 2023.06.30 17:36:57 +05'30'
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Form 1
CERTIFICATE OF INCORPORATION
Corporate Identity Number : [ 24298R12010PTC033409 - 2010-2011

[ hereby certifu that CGOYAL SALT PRIVATE LIMITEID is this day

mcorperated under the Compuantes Act. 1936 (No. L af 1936} and that the Company
s Private Limited.

Given under mivw hand at JAIPUR this TWENTY SIXTH day of
NOVEMBER lwo thousand TEN.

v—"""_‘_
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g et f%:'a,;a‘;_ (SATYA PARKASH KUMAR)
i’:'c IR *:_ \1 FTe] IoRET '
o] IOATRNE, FATYT
.. T’ﬂ?: / ,*, Registrar of Companies
Q\\; " J“, r’/’f Rajasthan, JAIPUR
'\ 5 .
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Mailing Address as pey recocd avzilable in Registrar of Companies Qffice :
GOYALSALT PRIVATE LIMITLD
K-23 Sapphire Haritage, Flat No. G-3 Malviya Marg, C- scheme.
JAIPUR-302001
Rajasthan, iNDIA
For Goyal Salt Limited
/ \J
G i’
Diréctor
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(THE COMPANIES ACT, 2013)
(COMPANY LIMITED BY SHARES)
MEMORANDUM OF ASSOCIATION
OF

GOYAL SALT LIMITED™

L. The Name of the Company is: - GOYAL SALT LIMITED®
1. The Registered Office of the Company will be situated in the STATE OF RAJASTHAN

1. (A) THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE: —

1. To carry on business of the engaged in the manufacturing of industrial slat, edible
salt. rock salt and liquid bromine. To deal in any commodities, substances, articles,
merchandise, goods and things whether solid or liquid or gascous, as agents,
commission agents, forwarding - agents, clearing agents, distributors,
warchouseman, licencees, merchants, traders, sales organizers, representatives of
manufacturers of commodities, goods articles, materials and things and for that
purpose to buy, to sell exchange, market, pledge, distribute, install, service,
maintain, or otherwise deals in commodities, goods articles and things and to carry
on the agency business.

* The name of the Company was changed iv “Goyal Salt Limited" pursuant to the conversion of the “Private
Company” to “Public Company” vide special Resolution passed by the Members at thetr Extra-Ordinary
General Meeting held on 29.04.2023.

For Goyal Salt Limited
bstimi | tig
Di

091103

PRAMESH Digitally signed by PRAMESH
GOYAL

GOYAL Date: 2023.06.30 17:37:13 +05'30'



(B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS
SPECIFIED IN CLAUSE III(A) ARE: —

1. To buy, sell, manufacture, repair, alter and exchange, let or hire, export, import, and deal in all
kinds of articles and things which may be required for the purpose of any of the main business
in this Memorandum contained or which may seem capable of being profitably dealt with in
connection with any of the said business covered in the main object.

ko

To advance, deposit, securities and property (not amounting to be business of banking as
defined under the Banking Regulations Act, 1949) to or with such persons, firms or bodies
corporate as the company may think fit and in particular to customers and others having dealing
with the Company and on such terms as may deem expedient.

To guarantee the payment of money secured by or payable under or in respect of business of
the Company.

Lad

4. To purchase or otherwise acquire and sell, exchange, surrender, lease, mortgage, charge,
convert, hold, turn to account, dispose off and deal in real and personal property and rights of
all kinds and in particular, mines, quarries, land, building, hereditaments, business concerns and
undertakings debenture-stocks mortgages, debentures, produce, concessions, options, contracts,
patents, annuities, licences, stocks, shares, securities, bonds, policies, book debts, and claims,
privileges and choose in-action of all kinds, including any interest in real or personal property
and any claims, against such property or against any persons or company and to carry on any
business, concern or undertaking so acquired in connection with the business of the Company.

5. To receive money, securities, valuables of all kinds on deposit or safe custody (not amounting
to the business of banking as defined under the Banking Regulation Act. 1949) and to borrow
or raise money in such manner as Company shall think fit and in particular by issue of
debentures or debenture-stocks (perpetual or otherwise) and to secure the repayment of any
money so borrowed, raised or owing by mortgage, charge or lien upon all or any of the
Company's property (both present and future ) including its uncalled capital and also by a
similar mortgage, charge or lien to secure and guarantee the performance by the company or
any other company or body corporate of and any obligation undertaken by the Company or any
other person or Company, as the case may be. Subject to the provision of the Companies Act
2013 and the Rules framed there under and directions issued by Reserve Bank of India from
time to time as may be applicable.

6. To draw, make, accept, endorse, discount, exccute and issue promissory notes, hiindies, bills of
exchange, bills of landing, warrants, debentures and other negotiable and transferable
instruments and to open an account or accounts with any scheduled bank or banks and to pay
into and to withdraw money from such account or accounts.
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11.

13.

To invest and deal with the money of the Company not immediately required in such manner as
the Company may deem fit to the attainment of the main objects of the Company.

To communicate with chambers of commerce and other mercantile and public bodies
throughout the world and concern and promote measure for the protection of the trade, industry
and person engaged therein.

To subscribe to, become a member of, subsidize and co-operate with any other association,
whether incorporated or not, whose objects are altogether or in part similar to those of the
Company and to procure from and communicate to and such association, such information may
be likely to further the objects of the Company.

To build, construct, alter, enlarge, remove, pull down, replace, maintain, improve, develop,
work, control and manage any buildings, offices, factories, mills, shops, other works and
conveniences which the company may think directly or indirectly conducive to its objects and
connected with the main line of business which the company will carry on or advance the
interest of the company and to contribute or otherwise assist or take part in the construction,
maintenance, development, working ‘control and man-agreement thereof and to join with any
other person or company doing any of these things.

To improve, manage. develop, grant rights or privileges in respect of or otherwise deal with all
or any part of the property and rights of the Company.

To vest any real or personal property rights or interest acquired by or belonging to company in
any person or company on behalf of or for the benefit of the company and with or without any
declared trust in favor of the company.

To purchase, take on lease, exchange, hire or otherwise acquire any movable or immovable
property and any rights or privileges which the company may think necessary or convenient for
the purpose of its business.

To apply for purchase or otherwise acquire, protect and renew in any part of the world, patents ,
licenses, concession, patent rights, trade marks, designs and the like, conferring any exclusive
or non-exclusive or limited right to their use, any secret or other information regarding any
invention or research which may seem capable of being used for any of the purposes of the
company or the acquisition of which may seem calculated directly or indirectly to benefit the
company and to use develop or grant license in respect there of otherwise turn to account the
right of information so acquired and to expend money in experimenting upon, testing or
improving any such patents, rights or inventions.
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15. To acquire and undertake the whole or any part of the business, property or liabilities of any
person, firm or body corporate, carrying on or proposing to carry on any business which the
company 1s authorized to carry on or having property suitable for the purposes of the company
or which can be carried on in conjunction therewith or which is capable of being conducted so
as directly or indirectly to benefit the Company.

16. To enter into any arrangements with any Government or any Authority, supreme, municipal,
local or otherwise that may seem beneficial to any of the Company's object and to apply for,
promote and obtain any Act of Parliament, privilege, concession, license or authorization of the
Government or any other authority local or otherwise for enabling the company to carry on any
of its objects into effect or for extending any of the powers of the Company and to carry out,
exercise and comply with any such Act, privilege, concession, license or authorization.

17. To pay for any rights or property acquired by the Company and to remunerate any person,
company or public bodies whether by cash payment or by allotment of shares, debentures or
other securities of the Company credited as paid up in full or in part or otherwise.

I18. To amalgamate, enter into partnership or into any arrangement for sharing profits, competition
with any person, firm or body corporate whether in India or outside or carrying on or engaged
in or about to carry on or engage in any business or transaction which the Company is
authorized to carry on or engage in or which can be carried on in conjunction therewith or
which is capable of being conducted so as directly or indirectly to benefit the company and
further to enter into any arrangement or contract with any person, association or body corporate
whether in India or outside for technical know-how or for such other purpose that may seem
calculated beneficial and conducive to the object of the Company.

19. To establish, promote or concur in esfablishing or promoting any company or companies for the
purpose of acquiring all or any of the rights liabilities and properties of the company or for any
other purpose which may seem directly calculated to benefit the Company and to place or
guarantee, the placing of, underwrite, subscribe for or otherwise acquire all or any part of the
shares, debentures or other securities of any such other company or companies.

20. To lease, let out on hire, mortgage, pledge, hypothecate, sell or otherwise dispose off the whole
or any part of the undertaking of the Company or any land, business, property, rights or assets
of any kind of the Company or any share of interest therein respectively in such manner and for
such consideration as the Company may think fit and in particular for shares, debentures or
securities of any other body corporate having objects altogether or in part similar to those of the
Company.
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23;

25,

26.

To establish and equip laboratories and carry on analytical experimental and other work or
undertaking and search in relation to the objects of the Company.

To pay any premium or salaries and to pay for any property, rights or privileges acquired by the
Company or for services rendered or to be rendered in connection with the promotion,
formation of or for the business, of the company or for services rendered or to be rendered by
any person, firm or body corporate in placing or assisting to place or guaranteeing the placing
of any of the shares of the Company or any debentures, debentures-stocks or other securities of
the Company or otherwise either wholly or partly in cash or in shares, bonds, debentures or
other securities of the Company and to issue any such shares either as fully-paid up or with
such amount credited as paid up thereon as may be agreed upon and to charge any such bonds,
debentures or other securities upon all or any part of the property of the Company.

To pay out of the funds of the Company all costs, charges and cxpenses preliminary and
incidental to the promotion, formation, cstablishment and registration of the Company and to
take into consideration and to approve and confirm all acts. deeds and things that may be done
or entered into with any person, firm or body corporate by the promoters of the company and
further to enter into any agreement, arrangement or contract with the promoters and to
reimburse them for all costs and expenses that may be incurred by them in or in connection
with the formation or promotion of the Company.

To adopt such means of making known the product, business and interest of the Company as it
may deem expedient and in particular by advertising in the press, radio, television and cinema,
by circulars, by purchase construction and exhibitions of work of art or general interest, by
publication of books and by granting prizes, rewards and donations subjects to the provisions of
law.

To procure the company to be registered or recognized in any part of the world outside the
Union of India.

To establish and maintain or procure the establishment and maintenance of any provident fund
or any contributory or non-contributory pension or superannuation fund and to give or procure
the giving of donations, gratuitics, pension, allowance, emoluments, bonus, profit , sharing
bonus, benefits or any other payment to any person who are or were at any time in the
employment or service of the Company or its predecessors in business or of any company
which is a subsidiary of the company or is allied to or associated with the company or any such
subsidiary or who are or were at any time Directors or officers of the Company or any of such
other company as aforesaid and the wives, widows, families, dependents or connections of any
such person and to provide for the welfare of all or any of the aforesaid person from time to
time by subscribing, subsidising or contributing to any institutions, associations, funds, clubs,
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5/

trusts profits sharing or other schemes and by building or contributing to the building of
dwelling houses or quarters and by providing, subscribing or contributing towards places of
instructions and recreation, hospitals and dispensaries, medical and other attendance and to
make payment to or towards the insurance of any such person as aforesaid and to do any of the
matters aforesaid either alone or in conjunction with any such other company as aforesaid.

27. To aid peculiarly or otherwise any association, body or movement having for its objects any
solution, settlement or surmounting of industrial labor problems or the promotion of industry or
trade.

28 To subscribe in or donate to or guarantee money for national philanthropic, benevolent, public,
general or useful object, fund or organization, association or institution or for any exhibition or
for any purpose which may be likely directly or indirectly to further the objeet of the Company
or the interest of its members subject to the provisions of the Companies Act, 2013.

29. To make arrangements with persons engaged in any trade, business or profession for the
concession to the company's members, ticket holders and their friends, of any special rights,
privileges and advantages and in particular in regard to the supply of goods.

30. On winding up of the company, to distribute all or any of the property of the company amongst
the members in specific or in kind or proceeds of sale or disposal of any property of the
company but so that no distribution amounting to a reduction of capital be made except with
the sanction (if any) for the time being required by law and subject to Companies Act. 2013.

31. To do all or any of the above things in any part of the world as principals, agents, contractors,
trustees, attorney, agents or otherwise and either alone or in conjunction with other and to
establish offices, agencies or branches for carrying on any of the aforesaid objects in India as
elsewhere in the world and to under-take the management of any company or companies
having objects altogether or in part similar to those of the Company.

The liability of the member(s) is limited and this liability is limited to the amount unpaid, if'any, on
the shares held by them.

*«The Authorised Share Capital of the Company is Rs. 20,00,00,000/- (Rupees Twenty Crore)
divided into 2,00,00,000 (Two Crore) Equity Shares of Rs. 10/- (Rupees Ten) each”.

*The Authorized Share Capital of the Compaiy was increased from Rs. 25,00,000/- (Rupees Twenty Five Lakh
Only) divided into 2,50,000 (Two Lakh Fifty Thousand) Equity Shares of Rs. 10/~ (Rupees Ten Only) each to
Rs. 50.00,000/- (Rupees Fifty Lakh Only) divided into 5.00,000 (Five Lakh) Equity Shares of Rs. 10/~ (Rupees
Ten Only) each vide Ordinary resolution pussed by the members at an Extraordinary General Meeting of the

company held on 11 * January, 2011.

For Goyal Salt Limited
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+*The Authorized Share Capital of the Company was increased from Rs. 50,00,000/- (Rupees Fifty Lakh Only)
divided into 3,00.000 (Five Lakh) Equity Shares of Rs. 10/~ (Rupees Ten Only) each to Rs. 70,00,000/-(Rupees
Seventy Lakh Only) divided into 7,00,000 (Seven Lakh) Equity Shares of Rs. 10/-(Rupees Ten Only) each vide
Ordinary resolution passed by the members at an Extraordinary General Meeting of the company held on i

February, 2012.

*The Authorized Share Capital of the Company was increased from Rs. 70,00,000/-(Rupees Seventy Lakh
Onlv) divided into 7,00,000 (Seven Lakh) Equity Shares of Rs. 10/~ (Rupees Ten Only) each ta Rs.
2,50,00,000/-(Rupees Two Crore Fifty Lakh Only) divided into 25,00,000 (Twenty-Five Lakh) Equity Shares of
Rs. 10/~(Rupees Ten Only) each vide Ordinary reselution passed by the members at an Extraordinary General
Meeting of the company held on 31° January, 2015,

*The Authorized Share Capital of the Company was increased from Rs. 2,50,00,000/-(Rupees Two Crore Fifty
Lalkh Only) divided into 25,00,000 (Twenty-Five Lakh) Equity Shares of Rs. 10/~ (Rupees Ten Only) each to
Rs. 20,00,00,000/-(Rupees Twenty Crores Only) divided into 2,00,00,000 (Two Crore) Equity Shares of Rs.

10/~(Rupees Ten Only) each vide Ordinary resolution passed by the members at an Extraordinary General
Meeting of the company held on 31 January, 2023.

For Goyal Salt Limited For Goyal Sait Limiteq
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We the several persons whose name and addresses are subscribed are desirous of being formed
into acompany in pursuance of this Memorandum of Association and werespectively agreeto take
the number of shares in the capital of the company set opposite our respective names:

Sl No. Name, Address and | No. of Equity | Signature, name, address,
Description and Occupation | Shares  taken description and Occupation of
of the Subscriber by each | Witness

Subscriber

1. Sd/- 5000
(PRAMESH GOYAL) (Five Thousand) | [ witness the signatures of above
S/o Shri Kunj Bihari Goyal both subscribers
Goyal lodise Salt Works,

Nawan, Nagaur
Occupation-Business
Sd/-
(RAJNI KHEDWAL)

2. Sd/- 5000 C/o Mahendra Khandelwal & Co.,
(RAJESH GOYAL) (Five Thousand) M-27, Noor Building, 2™ Floor,
S/o Shri Kunj Bihari Goyal M.I. Road, Jaipur

—— _| 259, Salt €olony Area, Ward

= noh San 1, Th. Nawan, Nagaur pbatirmd lige leyoo 103
Occupation- Business :
toroanQd 1wtaaiQ

Total No. of Equity Shares Subscribed: 10,000 (Ten Thousand)
Dated the 22™ Day of November, 2010

Place: Jaipur

For Goyal Salt Limited

£l

For GoyhiSait Limited
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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION**
OF
GOYAL SALT LIMITED*

No regulation contained in Table “F” in the First
Schedule to Companies Act, 2013 shall apply to this
Company but the regulations for the management of
the Company and for the observance of the Members
there of and their representatives shall be as set out in
the relevant provisions of the Companies Act, 2013and
subject to any exercise of the statutory powers of the
Company with reference to the repeal or alteration of or
addition to its regulations by Special Resolutionas
prescribed by the said Companies Act, 2013 be suchas
are contained in these Articles unless the same are
repugnant or contrary to the provisions of the
Companies Act, 2013 or any amendment thereto.

Table F Apphcah:hty. I

_E{léril retation Clause

2. In the interpretation of these Articles the following
expressions shall have the following meanings unless
repugnant to the subject or context:

"The Act” means the Companies Act, 2013 and includes | Act
any statutory modification or re-enacfment thereof.

“These Articles" means Articles of Association for the | Articles
lime being in force or as may be altered from time to
time vide Special Resolution.

“Auditors" means and includes those pErsons Auditors
appointed as such for the time being of the Company.

"Capital” means the share capital for the time being | Capital
raised or authorized (o be raised for the purpose of the
Company.

“The Company” shall mean Goyal Salt Limited The Company -

“Executor” or “Administrator” means & person who has | Executor
obtained a probate or letter of administration, asthe

case may be from a Court of competent jurisdiction or Administrator

* The name of the Company was changed to Goyal Salt Limited pursuant to conversion of private
company to public company and accordingly an adoption of new set of articles of association
adopted vide special resolution passed by the members at their Extraordinary General Meeting of
the company held on 29.04.2023, earlier set of Article is appended after these revised Article,

** Further existing articles of association be and is hereby replaced by new set of articles of
association vide special resolution passed by the members at their Extraordinary General Meeting
of the company held on 05.06.2023. Earlier set of Articles of Association ap&e:ded after earlier set

of revised Articles. o ﬁmiJ
® betirvi| el 'lb@ 0l 182 Isvod w03
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and shall include a holder of a Succession Certificate
authorizing the holder thereof to negotiate or transfer the
Share or Shares of the deceased Member and shall also
include the holder of a Certificate granted by the
Administrator General under section 31 of the
Administrator General Act, 1963,

"Legal Representative” means a person who in law Legal Representative
represents the estate of a deceased Member.,
Words importing the masculine gender also include the | Gender

feminine gender,

"In Writing" and “Written" includes printing
lithography and other modes of representing or
reproducing words in a visible form.

In Writing and Written

The marginal notes hereto shall not affect the
construction thereof.

Marginal notes

“Meeting” or “General Meeting” means a meeting of Meeling or General
members, Meeting

"Month" means a calendar month. Month

"Annual General Meeting" means a general meeting of | Annual General
the Members held in accordance with the provision of | Meeting

section 96 of the Act.

"Extra-Ordinary ~ General ~Meeting" means an
Extraordinary General Meeting of the Members duly
called and constituted and any adjeurned holding
thereof.

Extra-Ordinary
General Meeting

“National Holiday” means and includes a day declared
as National Holiday by the Central Government,

National Holiday

“Non-retiring Directors” means a director not subject
to retirement by rotation.

Non-retiring Directors

"Office” means the registered Office of the Company.

Office

“Ordinary Resolution” and “Special Resolution” shall
have the meanings assigned thereto by Section 114 of
the Act.

Ordinary and Special
Resolution

“Person” shall be deemed to include corporations and | Person
firms as well as individuals. ’
“Proxy” means an instrument whereby any person is | Proxy

authorized to vote for a member at General Meeting or
Poll and includes attorney duly constituted under the
power of attorney.

“The Register of Members” means the Register of
Members to be kept pursuant to Section 88(1) (a) of
the Act.

Register of Members

For GOSN Sait Limited
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Waords importing the Singular number include where the
context admits or requires the plural number and vice
versa.

Singular number

The Statutes means the Companies Act, 2013 and every
other Act for the time being in force affecting the
Company.

Statutes

“These presents” means the Memorandum of
Association and the Articles of Association as originally
framed or as altered from time to time.

These presents

“Variation” shall include abrogation; and “vary” shall
include abrogate.

Variation

“Year"' means the calendar year and “Financial Year”
shall have the meaning assigned thereto by Section2(41)
of the Act.

Year and Financial
Year

Save as aforesaid any words and expressions contained
in these Articles shall bear the same meanings as in the
Act or any statutory modifications thereof for the time
being in force.

Expressions in the Act
to bear the same
meaning in Articles

SHARE CAPITAL AND VARIATION OF
RIGHTS

The Authorized Share Capital of the Company shall be
such amount as may be mentioned in Clause V of
Memorandum of Association of the Company fromtime
to time.

Authorized Capital

The Company may in General Meeting from time to
time by Ordinary Resolution increase its capital by
creation of new Shares which may be unclassified and
may be classified at the time of issue in one or more
classes and of such amount or amounts as may be
deemed expedient. The new Shares shall be issued upon
such terms and conditions and with such rights and
privileges annexed thereto as the resolution shall
prescribe and in particular, such Shares may be issued
with a preferential or qualified right to dividends and
in the distribution of assets of the Company and with a
right of voting at General Meeting of the Company in
conformity with Section 47 of the Act. Whenever the
capital of the Company has been increased under the
provisions of this Article the Directors shall comply
with the provisions of Section 64 of the Act.

Further provided that the option or right to call ofshares

shall not be given to any person except with the sanction’

of the Company in general meeting.

Increase of capital by
the Company how
carried into effect

U' |

Except so far as otherwise provided by the conditions of
issue or by these Presents, any capital raised by the
¢reation of new Shares shall be considered as part of

New Capital same as
existing capital

For Goyal Salt Lj 3
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the existing capital, and shall be subject to the
provisions herein contained, with reference to the
payment of calls and instalments, forfeiture, lien,
surrender, transfer and transmission, voting and
otherwise.

Subject to the provisions of Section 55 of the Act and
in accordance with these Articles, the Company shall
have the power to issue preference shares, whether
cumulative or non-cumulative, or convertible or non-
convertible, which are liable to be redeemed and the
resolution authorizing such issue shall prescribe the
manner, terms and conditions of redemption.

Redeemable Preference
Shares

The holder of Preference Shares shall have a right to
vote only on Resolutions, which directly affect the
rights attached to his Preference Shares

Voting rights of
preference shares

1

oraenwDirector

Directors may think fit. The reduction of Preference
Sh

A

On the issue of redeemable preference shares under the
provisions of Article 7 hereof, the followingprovisions-
shall take effect;

(a) No such Shares shall be redeemed except out of
profits of which would otherwise be available for
dividend or out of proceeds of a fresh issue of shares
made for the purpose of the redemption:

(b) No such Shares shall be redeemed unless they are
fully paid;

(c) Subject to section 55(2)(d)(i) the premium, if any
payable on redemption shall have been provided for out
of the profits of the Company or out of the Company's
security premium account, before the Shares are
redeemed,;

(d) Where any such Shares are redeemed otherwise
then out of the proceeds of a fresh issue, there shall out
of profits which would otherwise have been available
for dividend, be transferred 10 a reserve fund, to be
called "the Capital Redemption Reserve Account”, a
sum equal to the nominal amount of (he Shares
redeemed, and the provisions of the Act relating to the
reduction of the share capital of the Company shall,
except as provided in Section 55 of the Act apply as if
the Capital Redemption Reserve Account were paid-up
share capital of the Company; and

(e)Subject to the provisions of Section 55 of the Act, the
redemption of preference shares hercunder may be
effected in accordance with the terms and conditions of
their issue and in the absence of any specific terms and
conditions in that behalf, in such manner as the

ares under the provisions by the Company shall not |

Provisions to apply on
issue of Redeemable
Preference Shares

Direc
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n-as umng the ount f its Authorized

Share Capital

9.

The Contpany may (subject to the provisions of seetions

52, 35, 66, both inclusive, and other applicable

provisions; if any, af the Act) from dme to tnie by
Special Eesolution reduce

{a) the share capital;
(i) any capital redemiplitn reseryve account; or
{£) dny security premiom accoumnt

In any manner for the time being, authorized by law and
in particular capital may he paid off on the footing that
it msy be called up again or otherwise. This Article is

‘not 1o derogate from any power. the Company-would

have, if it were omitted.

Reduction of capital

| Any debentures, debénture-steck or other securities may

be issued at 2 discount, premium or otherwise and may
be tssued on condition that they shall beconvertible inlo
shares of any denovmination and with any privileges and
vonditions. as to redemption, surrender, drawing,
atlotment of shares, attending (but not. voling) at the
General Meeting, appointment of Directors -and
otherwise. Debentures with the right to conversion into
or allotmint of shares shall be issued only with the
cotigent of the-Company in the General Meéting by a

Special Resolution;

Debentures

11.

I

The Company may exercise the powers of issuing sweal
equity shares conferred by Sectivn 534 of the Act of a
class of shares already issued subject to such conditions
us may be specified in that sectiong and rules framed
thereunder.

Issue of Sweat Equity
Shares

The Company may issue sharesto Employees including
its Directors other than independent directorsand such
uther persons as the tules may aflow, under Employee
Stock Option Scheme (ESOP) or any other scheme, if
authorized by a Special Resolution of the Company in
general meeting subject to the provisions of the Act, the
Rules and applicable guidelines made there under, by
whatever name called.

13

Notwithstanding anything contained in these articles but
subject to the provisions of sections 68 10° 70 and any
other applicable provision of the Act or any other law
for the time being in force, the company maypurchase
its own shares or other specified securitics,

14.

For Goyal Sa

h

Subject to the provisions, pf'.SEJEHQI‘I. 61 of the Act, the
Company in general meeling may, from lime to time,
vonsolidate all or any of the share capital'into shares of

ESOP

Buy Back of shares
Consolidation, ‘Suhb-
Division and
Cancellation
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larges am@unt Lhii:l. lrs m:l*itm" share or sub-divide it

shares; or any of them into: shares of smaller amount
than is fixed by the Memorandum; subject nevertheless,
lo the provisions of clause (d) of sub- section (1) of
Section 61: Sabject as aloresaid the Company in general
meeling may also caneel shares which have not been
taken or ‘agreed to be taken by any person and diminish

the amount of its share capiialby the dmount of the

shares so caneelled.

15,

Suhje_ct_ 1o compliance \-f'jt'ﬁa:pphcab}c‘-pﬁe_isinn of the

Act and rules framed thereunder the companty shall have
power o issue depository receipls in any fargign
cOLMrY;

Issue of Depository |
Receipis

i 16.

Subject lo‘dc‘nmplian'c::_ with app]ih‘;ih'lu.t provision of the
Act and rules framed thereunder the company shall have
power to issue any kind of securities as permitted to be
issued under the Act and rules framed thereunder.

Issue of Securities

MODIFICATION OF CLASS RIGHTS

If at any time the share capital, by reamn of the issue
of Preference: Shares or otherwise is divided jnto
different elasses of shares, 4l or any of the rights
priviteges atached to iy class (uniess otherwise
provided by the terms of § issue of the shares of theclass)
Ay, .subject o the prnv:srom of Section 48 of the Act

and whether ornot the Company 15 being wound-up, be

varted, modified or dealt, with the consent in writing of
the hﬁldcr\ of not less than three- fourths of the issued
shares of that class or with the sanction of & Special
Resolution passed al a separate peneral meeting of the
holders of the shares of that elass. The prov isiong of

these Articles relating to gencral meilings shall mutatis

mutandis apply to everysuch separate class of meeling,

Provided that if variation by one class of shatcholders
affects the rights of any other class af sharcholders, the
consent ‘of three-fourths of such other class. of
shareholders shall also be obtained and the provisions of
this section shall apply to such variation,

Modification of rights

The rights conferred upon the holders of the Shares
including Preference Sharegif any) of any class issued

| with preferred or other rights or poivileges shall, unless

otherwise expressly provided by the rerms of the issue
of shares of that cluss, be deemed not to be modified,
commuted; affected, abrogated. dealt with or varied by
the creation or issuc af further shares ranking pari- passu
therewith.

New Issue of Sharesnot |
to affect rightsattached
to existing shaves of
that class.

19,

Subject tw the provisions of Section 62 of the Act and

| these. Articles; the shares in the capital of the company

mmmh .61 For Goyal Salt Limited
hf bl
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ot Rirector

Shares at the disposal |
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ﬁ:vr tl'u: tinie bemc shal'i bc under the control of the
Directors whe may issue, allot or otherwise dispose of
the same or-any of themn to such persons, in such
proportion and on such terms and conditions and either
at a prepium oratpar and at such time as they may from
timie wo time think fit and with the sanction of the
company in the General Medting (o give to any person
ar persons the option or right wecali for any shares cither
at par or premiunm dusing such time and for sich
consideration as the Directors think fit, and may isque
and allet shares in the capital of the company on
payment in full or parm of any property sold and
transferred or for any services rendered to the company
in the conduct of is business and any shares which
may so be allotted may be issued as fully paid upshares
-and if so issued, shall be deemed to be fully paidshares.

of theD‘imﬂ.ors

The Company may 15suc shares or other securities inany
manner whatsocver including by way ofa prq:fe;emm;
offer. w any persons whether or not those. persons
include the persons referred toin elanse (a} or Elause (h)
{ of sub-section ( £) of section 62 subject to compliance
with ‘section 42 and 62 of the Act and: rules framed
i Hi::rv;undar.

Power to is“iug shares
on preferential basis

21

| The shares in -

the' capital shall be numbered
ogressively according ro their several dencminations,

_ =t and-excepr in the manner hereinbefore mentioned no

shate’ shall be sub-divided. Every forfeited or

| surrendiered share shall mul:nw: to bear the number by

wiuc,h ihe samie was originally distinguished,

Shares

should  be |
MNumbered

progressively and no
‘share to be subdivided

An app!iu_atiun,signe:d by or on behall of an applicant for
shares in the Company. followed by an allotment ofany
-shares therein, shall be an aceeptance of shares within
the meaning of these Articles, and every peérson who
thus er otherwise accepts a'n}r shares and whose name is
on the Register shall for the purposes of these Articles,
be a Member.

Acceptance of Shares

Subject Lo the provisions of the Act and these Articles,
the Directors may allot and issue shares in the Capital of
the Campmy #y payment or parl paymeat for any
property (including goedwill of any business) sold or
traisferred, goods or machinery supplied or For services
rendered to the Company either in or about theformation
or promotion of the Company or the conductof ils
business and any shares which may be so allottedmay
be issued a5 fully paid-up or partly paid-up otherwise
than in cash. and if so'issued, shall be deemed to be fully
paid-up or partly paid-up shares as aforesaid.

Directors may  allot
shares as fully paid-up

e 7
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The mongy (if any} which the

allotment of any shares being made by them, _l'éqj.iire of
direct 1o be paid by way of deposit, call or GH]B[WI':SE-, in
respect of any shares-allotted by them shall becomea
debt due to and recuverable by the Company fromthe
allottee thereof, and shall be paid by him,accarding_ly-.

Board shall on

Deposit and call ete. to
be a debt payable
immediately

Every Member, or lus heirs, executors, administrators,
or legal representatives, shall pay to the Company the
portion of the Capital represented by his share or shares
which may, for the time being, remain unpaid thereon,
in such amounts at such time or times, and in such
manner as the Board -shall, from time to time in
accordance with the Company s regulations, require on
date {ixed for the payment thereof:

Liability of Members

Shares may be registered in the name of any limited
conipany or other corporate body but not in the name
‘of a firm, an insolvent persob or 4 person of ungound
mind.

Registration of Shares

| KETURN ON ALLOTMENTS TO BE MADE OR
RESTRICTIONS ON ALLOTMENT

The Board shall observe the réstrictions as regards
allotment of shares to the public. and s regards return
on dllotments containgd in Sections 39 of the Acr

Return of Alloiment

CERTIFICATES

25

Fios, @R

i

Y

(a) Every member shall be entitled, without payment,
to one ‘or more certificates in marketable ltots, for all
the shares of each class or denomination registered in
his name, or if the Directors so dpprove (upon paying
such fee as provided in the relevant laws) fo several
certificales, each for one or more of such shares andthe
company shall complete and have ready for delivery
such certificates within two monthis fromi the date of
allotment, unless the conditions. of issuc thereof
‘herwise provide, or within one month of the receipt
of application for registration of transfer. transmission,

| sub-division, consolidation or renewal of any of its

shares-as the case may be. Bvery certificate of shares:
shall speeify the number and distinctive numbers ‘of
sshares in respect of which it is issued and amount paid-
uptherecn and shall be in such formias the directors may
prescribe or approve, provided that in respect of a share
or shares held jointly by séveral persons, thécompany
shall ot be bound to issue mors than one certificate and
delivery of acertificate of shares io one of several joint
holders shall be sufficient delivery to all such holder,
Such certificate shall be 1ssued only in pursuance of a
|'u:.\;_t}htti_1:m p.ass;:_c:l By the Board and on batirm

Share Certificates
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its fractional coupons of requisite valug, save in cases of
issues agt‘unst letter of auﬁﬂp‘ranﬁ& ar of renunciaticn or

specify the shares to which it relates and theamount
paid-up thereon and shall be signed by two directors and

composition:of the Board permits of it, at least one of
the aforesaid two Directors shall bea persen other than
a Mamugging or whole-time Director, Particularsof every
shar¢ certificate issued shall be entered in the Register

has been issted, indicating the date of issue.

| {h) Any tivo ‘or more joint allottess of shares shall, for
the purpose of this Article, be treated as a single
meniber, und the certificate of any shares which maybe
the subject of joint ownership, may be delivesed to
anyone of such joinl owners an behalf of allof them: For
any further cerlilicate the Board shall be entitled, but
shall not be bound. to prescribe a charge not exceeding
Rupees Fifty: The Company shall comply with the
provisions of Scetion 39 of the At

i (2) & Rirector niay sign a share certificate by affixing

his signature thereon by means of any machine,
equipment  or other mechanigal means, such as
engraving i miztal or lithography, but net by meédns of
a rubber stamip provided that the Ditector shall be
responsible: for the safe: custody of such machine,
equipment or other material used for The purpose,

The provisions of this Article shall mutatis mutandis
apply 1o debentures of the Company,

incases of issue of bonus shares, [-.ver:,_ certificate shall

the company - secretary, wherever the company has.
appuinted a company sccretary provided that if the:

-of Members againgt' the name ofthe pérson, to whom it

29.

[f any cerlificate be worn aut; defaced, mutilated or tom
or if there be no further space on the back thereof for
endorsement .of transfer, then wpon: production and
surrender thereof to the Company. & new Certificate
mity. be issued in liew thereof, and if any cenificate lost
ot destroyed then upen: proof thereof to the satisfaction
of the comipany and on execwtion of such indemnity ag
the company deem adequate, being given, a new
Certificate in lieu thereof shall be given o the party
entitled 1o such lost or destroyed Certificate, Every
Certificate under the Aricle’ shall be ssued  without
puyment of fees if the Directors so deeide. or on
payment of such tees (not exceeding Ra. 50/~ for each
certificate} as the Directors shall prescribe. Provided
that no fee shall be charged for issue of neweertificates
in replacement of those whieh are old,

| defaced-orwotn ot or where there is no further spaie

Issue of new
certificates in place of
those defaced, lost or
destroyed

For Goyal Salt LW
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on the back thereof for endorsement of transfer.

Frovided that notwithstanding what is stated above the
Directors shall comply with such Ruoles or Regolation or
requirements-of any Stock Bxchange or the Rules made
tnder the At or the fules made ander Securities
Contracts (Regulation) det, 1956, o any other Act. or
rules applicable in this behalf.

The provisions of this' Article shall mutatis mutandis
‘apply to debentures of the Company.

H any share stands in thc. names of two or mnn:. persons,
the person first nared in the Register shall as regard
receipts of dividends o bonus or serviee ofnotices and
all or any other matler conrected with the Cempany
except voling at meetings, and the tmnsféﬁu!’the shares.
be deemed sole holder thereo! but the joint- holders of &
share shall be severally as well as jointly liable for the
payment of all calls and vther payments due in respect
of such shiare and for all incidentals thereof according o
the Company”s regulations: ;

| The first named juint
holder deemed  Sole
holder

3

The Campany shall not be bound to register more than
three persons as the joint holders of any share,

Maximum nuwmber of

Jjuint holders:

']ffxoept as ordered by a Court of competent jurisdiction
af a5 by law requived, the Company shall not be bound
Lo recognise any equitable, conlingent; fulure or partial
interest in any share, or (except only as i5 hy these
Articles otherwise expressly pi'm:ii:fléd}t any right In
respect of a share other than an aht'n’iu'h:'ﬁs:ﬁt thereto,
in accordance with these Articles, in the person from
time 1o Gme registered a8 the holder thereof but the
Board shall be at liberty ar its sole discretion o register
any share in the joint names of any two or more persons
ar the survivor or survivers of them,

Company fot bhound to
recognise amy interest

in share other than
that wof  registered
hinlders

If by the conditions of allotment of any share the Wwhole
or pait of the amiount or isgue price theieof shall be
payable by instalment, every such instalment shall when
due be paid to the Company by the person whao for the
time being. and from time to time shall be the registered
holder of the share or his ILEai wp‘rmtntﬂiwe

Instalment on shares to
be duly paid

Notwithstanding -anything contained in these Asticles,
the Directors of the Company may in. their ghsolute
diseretion refuse sub-division of share certificates or
debertre certificatés into: denominations of less than
the: miarketable lots except where soch sub-division is
reguired 1o be made to comply with a staturory provision
or an order of a competent court of law, '

|3:5

For Gwl‘

nlre(:tor

Right of Directors to
refuse sub-division

Motw l;hsmmil
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Issue of certificates, if
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Depository, however, the Person who is the Beneficial

shall be entitled o all the rights as-set out in these
Artigles -

if required, for a dematerialised sharc;
other security shall be issued in the name of the

Owner of such shares, dzbentures and other securilies.

mquired, in tlte case of
dematerialized shares [
debentures  / other
securities

UNDERWRITING AND BROKERAGE

36,

Subject to the provisions of Section 40 (6) of the Act,
the {‘o:npany Wiy at any Lme pay 4 commission {o any
person in consideration of his subscribing or agreeing,
Lo auhscnhc twhether sbsolutely or conditionally) for

any shares or debentures in the Company, or procuring,
or sgreeing to procuresubscriptions (whether absolutely
or conditionally) for any shares or debeiitures in the
Company but so that the commission shall nor exceed
the maximum rates laid down by the Act and the rules
made in that regard, Such commission may be satisfied
by payment.of cash or by allotment of fully or parlly
paid shares or partly in one way and partly in the other.

Commission

s |

The Company may pay on any issue of shares and
debentares such bmka.,rage as may be reasonable and
.iawa“uf

Brokerage

CALLS

{a) The Board may. from time 1o time, subject to the
termis o0 which any ﬁ'.han:h may have been issued and
subject to the tanﬂ:llms of allotment, by a resolution
passed at a meeting of the Board and not by acircular
resolution, make such calls as it thinks fit; upon the
Members in respect of all the moneys unpaid on the
shares held by them respectively and each Member shall
pay the amount of every call so made on him to the
persons and at the time and places appointed by the
Board,

(b) A call may be revoked or postponed al the
discretion of the Board,

fe) A call may be made payable by instafments.

Directors
calls

may make

39,

Fifteen days" notice in writing of any call shall begiven
by the Company specilying the time and place of
payment, and the person or pefsons (o whom such eall
shall be paid,

Notice of Calls

- For Goyal Salt Limited 1Y

A call shall be deemied i have béen made at the time
when the resolution of the Board of Direetors
authorising such call way passed and may be made
payable by the members whose names appear on the
Register of Members on such date or at the diseretion
| of the i}ITELl‘ﬂlﬂ e sich osubseguent dite as may be

Calls to date
reselution

from |

i

Director.!
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ﬁ}ccd by Dirumon.

41.

Whenever any calls for further share capital are made on
shares, such calls shall be made on uniform basis onall

‘shares falling under the same class, For the purposes of

this Article shares of the same nominal value of which
different amounts have been paid up shall not be desmed
to fall wnder the same class.

Calls on uniform basis

42,

The Board may, from time to time, at its discretion,
extend the time fixed for the payment of any cafl and

miay extend sich time as to all or any of the niembers

who on aceount of the re;bidence al & distance or other
cause, whlch the Board may deem fairly entitled tosuch

| extension, but no member shall be entitled te such

eXIension save as a matter of grace and favour.

Directors may exiend
tinie

I any Meimber fails m_pa‘_\«‘-.an)«" call due from himon the
day cappointed  for payment thereol, or “any such
exlension thereof as aforesaid, he shall be liable 1o pay
interest on the same from the day dppointed for the
payment thereof to the lime of aciual payment at such
rate as shall from time to time be fixed by the Board
not exceeding 10% per annum but nothing in this Article
ghiall fender il -uﬁfigﬁtﬂry- far the Board to demand or
recaver any interest from any such member.,

Calls to carry interest

44.

| —

or Goyal

zg;i,?i

If by the terms of issue of any share or otherwise any
ameunt is made payable at any fixed tme or by
instalments at fixed time (whether on account of the
amount of the share or by way of premium) every such
aniount or instalment shall be payable as if it were a call
duly made by the Directors and of which due notice has
been given and-all the provisions hérsincountained in
respect of cally shall apply o such amountor instalment
accordingly.

Sums deemed to he
calls

| On the trial or hearing of any action or suit brought-by

the Company against any Member ar his representatives
for the recovery of any money claimed to be due o the
Company in respect of his shares, if shall be sufficiens
to prove that the name of the Member in respeot of
whose shares the money  is sought to be recovered,
appears entered on the Registeér of Members 43 the
holder, at or subsequent to the date at which the money
is sought to be recovered is allegedio have becomie due
an the share in respect of which such money is sought

to be recovered in the Minute Books: and 1hat notice of

such eall was duly given io the Member or his
representatives used in pursuance ofthese Articles: and
that it shall not be necessary to prove the appointment
of the Dircctors who made suelicall, nor that a QUenm
of Directors Wis present at the:

Board sl which any call was made was duly convened

Proof on trial of suit for |
meney due on shares

sﬂﬁil.m
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or ns{ituted nor any other malters whatsoever, but
the proof of the maters aforesaid- shall be conclusive
evidenice of the debt.

4.

Neither a judgment nor a decree in favour of the
Combpany for calls or ather moneys due in respeet of any
sluires nor any part paymient or satisfaction thereunder
not the receipt by the Company. of a portionof any
tioney which shall from time to time be due from any
Member of the Company in respect of his shares, either
by way of principal or intercst; nor any indulgence

‘granted by the Company in respect of the payment of

any such meney, shall preclude the Company from
thereafter proceeding ‘to enforce forfeiture of such
shares as hereinafter provided,

Judgment, decree,
partial payment motto
proceed for forfeiture

47.

{a) The Board may, if it thinks fit, receive from any
Member willing (o advance the same; all or any part of
the amounts of his respective shares beyond the sums;
actually called up and upon the moneys so paid in

advance, or upon so much thereof, from time to Hme.

and at any time thereafier as exceeds the amount of the
calls then made upon and due inrespect of the shares on
account of which such advances are made the Boardmay

| pay orallow interest, at 12% per annum TheBoard may

agree to repay at any time any amount so advanced or

may at any time repay the same upongiving o the

Member three months’ notice in writing: provided that
moneys paid in advance of calls on shares may carry

interest but shall not confer a right o dividend or 1o

participate in profits.

(b) No Member paying any such sum in advance shall
bie entitled to voung rights in respeet of the moneys so
paid by him until the same would but for such payment
become presently payable. The provisions of this Article
shall mutatis mutandis apply to calls on debentures
issued by the Company.

Payments in
Anticipation  of calls
may earry interest

5|

LIEN

The Company shiall have a first and paramount lien upon
all the shares/debentures (other than fully paid-up
bha__msfd&bemures) registered in the name of each
member (whether solely or jointly with others) and upon
the proceeds. of sale thereof for all moneys (whether
presently payable or not) called or pavable at 4 fixed
timeg in respect of such ‘shares/debentures “andna
equitable interest in any share shall be created except
upon the Footing and condition that this Article will have
full effect. And such lien shall extend to all dividends
and bonuses from time to time declared in respect of
such shares/debentures: Unless otherwise

agreed  the registration  of a  wanster  of

.Cumpailjr to have Lien

on shares

‘For Goyal Salt JIfi'frvﬂ
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share.smetrentu_rea shall crperate: a5 a wmveﬁf the
Company’s lien if any, on such shares/debentures. The

Directors may at any time declarcany shares/debentures
wholly or in part to be exempt from the provisions of

this elaise.

Every fully paid shave shall be free From all lien and thiat
| i the case of partly paid shares the Issuer's lien shall be

restricted to moneys called or payable a1 a fixed time in
respest of such shares.

For the purpose of enforcin & such lien the Dircctors may
sell the shares subject thereto in such manner as they
shall think fil, but no sale shall be made until suchperiod
as.atoresaid shall have arived snd until noticein
wmmg of the intention: to-sell shall have béen servedon
such member or the person (if any) entitled by
transmission to the shares and default shall have been
made by him in payment, fulfilment of discharge of such
debts, liabilities or engagements for seven days after
such notice. To give effect to any such sale the Board
may authorise some person to transfer the sharessold to
the purchaser thereof and purchuser shall be registered
as the holder of the shares comprised in any such
transfer, Upon any such safe as the Centificates in
tespect of the shares sold shall stand cancelled and
become null and void and of no effect, and the Directors
shall be entitled to issue a new Certificate or Certificates
in lieu thepeol o the purchaser or purchasers concerned,

As to enforcing lien by
sale

| The net ;311'{};:;&;1& of dny such Sale shall be received by

the Company and applied in or towards payment of such
part of the amount in respect of which the lien exists as
is presently payable and the residue, if any, shall
(subject to lien for sums not presently payable as existed
upon the shares before the sale) be puid to the person
Bﬁli_tl_ed to the Shares at the date of the sale,

Application af’
proceeds of sale

FORFEITURE AND SURRENDER OF SHARES

51.

1 any Member fails to pay the whole oF any parl of any
call or instalment or any Honeys zlw:,m respect of any
shares tither by way of principal or interest on or before
the day appointed for the payment of the same, the
Directors may, at any time thereafier, during such time
as the call or in;staInit_nl or any part thereol or other

moneys a3 aforesaid remains unpaid or ajudgment or

decree in respect thereol remains unsatishied in whale or
in part, serve 4 notice on such Member or on the person
(if any) entitled to the shares by transmission, requiring

| him to pay such:call erinstalment of sich part thereal

or other moneys as

_remain unpaid logether wil_h_.':ﬂ'__in_l_‘c_rzgit_ that miay have

[fr.u_ﬂl or instalment not |
paid, nolice may be
given

= - —_—
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a;-:rued and all reasonable expenses (Iega] or otherwise)
that may have been accrued by the Company by reason
of such non-payment. Provided that no such shares shall
be forfeited if any moneys shall remain unpaid in respect

-of any call or instalment or any part thereaf a8 aforesaid

by reason of the delay oecasioned in payment due to the

| necessity of complying with the provisions contdined in

the relevant exchange control laws or other applicable
laws of India, for the time being in frar_nu.

5%

Thenotice shall name a day (not being less than fourteen
days from the date of notice) and a place or places on
and at which such call or instalment and suchinterest
thereen as the Directors shall determing from the day on
which such call or instalment ought to have been paid
and expenses asaforesaid are to be paid,

The niptice shall also state that, in the event of the non-
payment at or before the time and at the place or places
appointed, the shares in respect of which the call was
made or instalment is payable will be liable to be
Forfeited.

Terms of notice

L
e

If the requirements of any such notice as aforesaidshial]
not be complied with; every or any share in réspect of

which such notice has been given, may atany time.

thereafter but before payment of all calls or installimicnts,
interest and expenses, due in respect thereof, be
forfeited by resolution of the Board to that effect. Such
forfeiture shall include all dividends declared or any
other moneys payable in respect of the forfeited share
and not actually paid before theforfeiture.

On default of payment,
shares to be forfeited

54,

When any shares have been forfeited. notice of the
forfeiture shall be given to the member in whose name
it stoed immediately prior to the forfeiture, and anentry
of the forfeiture; with the date thereof shall forthwith he
made in the Register of Members,

Notice of forfeiture to a |
MMember

|55

Any shares so forfeited, shall be decined i be the
property of the Company and may be sold, re- -allotied,
or otherwise disposed of. either to the original helder
thereof or to.any other person, upon such terms and in
such manner as the Board in their absolute discretion
shiall think fit,

Forfeited shares to be
property  of  the
Company and may be
sold ete,

56.

Any Member whaose shares have been forfeited shall
notwithstanding the forfeire, be liable to pay andshall
forthwith pay to the Company, on demand all calls,
inslalments, inlerest and expenses owing upon or in
respect of such shares at the time of the forfeitve,
together with interest thereon from the time of the
forfeiture until payment, at such rate s the Board may

Members still liable ta

pay money owing at
time of forfeiture and
interest

-
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determine and the Board may enforce the payment of
the whole or a portion thereof as if it were a new call
made at the date of the forfeiture, but shall not be under
any obligation 1o do'so.

57.

The forfeiture shares shall invalve extinction at thetime
of the forfeiture, of all interest in all claims and demand

other rights incidental to the share, except only such of
those rights as by these Articles are expressly saved.

against the Company, in respect of the share and all

Eifect of forfeiture

8.

A declaration in wriling that the declarant is a Director
or Secretary of the Company and that shares in the
Company have been duly forfeited in aceordance with
these articles on a date stated in the declaration, shall
be conclusive cvidence of the facts therein stated as
against all persons claiming to be entitled to the shares.

Evidence of Forfeiture |

The Company may receive the consideration, if-any,
given for the share on any sale. re-allotment or other
disposition thereof and the person to whom such shiare
is sold, re-allotied or disposed of may be registered s
the holder of the share and he shall not be bound 16 s
to the application of the consideration: if any, nor shall
his title to the share be affected by any iegularly or
invalidily in- the proceedings in reference to the

shares.

forfeiture, sale, re-allotment o other disposal of the

Title of purchaser and
allottee  of Forfeited
shares

provisions of the preceding Article, the certificate or
certificates originally issued in respect of the relative
shares shall (unless the same shall on demand by the
Company have been previously surrendered to it by the
defaulting member) stand cancelled and become null
arid void and of no elfect, and the Dircctors shall be
entitled to 1ssue .a.:iupliemcv:er;ifiuaw or-certificates in
respect of the said shargs to the person or persens
entitled thereto.

Upon any Sale, :‘v.:-'illé'tn_mn_l or other isposal under the:

Cancellation of share
certificate in respect of
forfeited shares

| 61.

In the meantime and until any share so forfeited shall
be sold, re-allotted, or otherwise dealt with as aforesaid,
the forfeiture therenf may, at the discretion and by a
resolution of the Directors, be remitted as a matter of
prace and favour, and not as was owing thercon 1o the
Company at the time of forfeiture being declared with
‘interest for the same unto the time of the actual payment
thereof if the Directors shall think fit toreceive the sume,
or on any other terms which theDirector may deem
réasonable.

Forfeiture  may
remilted

be

Upon any sale after forfeiture or fur enforcing alien in
| purported exercise of the powers ‘hereinbefore given,
| the Board may appoint some person ta exscute an

Validily of sale

For Govallﬁsahéii;;!rm E 1l
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be in damages only and against the Company

instrument of transfer of the Shares sold and cause the
purchaser’s name to be entered in the Register of
Members in respect of the Shares sold, and the
purchasers shall not be bound to see to the regularity of
the proceedings or to the application of the purchase
money, and after his name has becn entered in the
Register of Members in respect of such Shares, the
validity of the sale shall not be impeached by anypersen
and the reimedy of any person aggrieved by the sale shall

exclusively.

The Directors may, subject to the provisions of the

Act, accept a surrender of any share from or by any
Member desirous of surrendering on such terms. the
Directors may think fil.

Surrender of shares

TRANSFER AND TRANSMISSION OF SHARES

The instrument of transfer of any share in or debenture:
of the Company shall be executed by or on behalf of
both the transferor and transferee.

The transferor shall be deemed to remain a holder of
the share or debenture until the name of the trunsferee
is entered inthe Register of Members or Register of
Diehienture holders in respect thiereof,

Execution  of  the
instrument of shares

65,

The instrument of transfer of any share or debenture
shall be in writing and all the provisions of Section 56
and statutory modification thereof including other
applicable provisions of the Act shall be duly complied
with in respect of all transfers of shares or debeénture and
registration thereof.

The instrument of iransfer shall be in 2 common form
approved by the Exchange;

Transfer Form

' 66.

The Company shall not register -a transfer in the
Company ether than the transfer between persons both
of whose names are entered a5 holders of bengficial
interest in the records of a depository, uriless a proper
instrument of transfer duly stamped and executed by or
on behalf of the transferor and by or on behalf of the
transferee and specifying the name, address and
oecupation if any, of the transleree, has been delivered
te the Company aleng with the ce‘rliﬁeém relating to the
shares o if no such share certificate is in existence along
with the letter of allotment of the shares; Provided that
where, on an application in writing madedo the
Company by the transferee and bearing the stamp,
required for an instrument of teansfer, it is proved to the
satisfaction of the Board of Directors thatthe instrument
of transfer signed by or on behalf of the

transterorand by or on behalf of the transferse has

Transfer not o be
registered  except on
production of
instrument of transfer
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heen lnst thr, Cmnpany ma}- reg:sxerthe transfer on such
terms as to indemnity #s the Board niay think fit,
provided further that :mtlnng in this Article shall
prejudice any power of the Company to register as
‘shareholder any person to whom the right to any shares
in the 'mep'anj haS_' been ualisriﬁl_téd by operation of

Taw,

67,

Subject to the provisions of Section 58 of the Act and
Section 22A of the Securities Contracts (Regulation)
Act; 1956, the: Directors may, deeling to register—any
transfer of shares on which the ceimpany has a lien:

That registration of transfer shall however not be
refused on the ground . of the wansferor being either
alone ‘or jointly with any other person or persons
indebied t;::'ll'iv_:_ Company on Any account WIm_t&ﬁx:w_r';f

Bireclors may réfuseto |

register transfer

8.

If the Company refuses to register the transfer of any
share or transmission of any right therein; the C'Dmpany
shall within a period of thity days from the date on
which the instrument of transfer or intimation of
transmission was lodged with the Company, send notice
of refusal to the wansferee and transferor orto the person
giving intimation of the transmission, as the case may
be, and there upon the provisions-of Section 56 of the
Act or any statutory modification thereof for the tmm
being in force shall apply.

mﬁm:,ﬁ refusal to be
given to transferor and

transferee

6.

T0.

Mo lc‘-:-,_-.shall be charged for registration of l.rm-{gl:eg,
transmission, Probate, Succession Cerlificate and leter
of administration, Cerlificate of Death or Marriage,
Power of Attorney or similar other document with 1;]‘-!!:.

Company;

Mo fee on transfer

| The Board of Directors shall h:;vé.-;;mr on giving net

lessthan seven days pervious notice in accordance with

section 91 and rules made there under close the Register

of Members and/or the Register of debentures holders
and/or other security holders at such time or times and

for such period or periods, not exceeding thirly days at |/

a time, and not excecding in the aggregaie forty five
days in each year ag it may scem expedicnt to the Board,

Closure of Reégister of
Members or debenture
holder or mhersenunty
holders

7L

In the case of transfer of shares, debentures or other
marketable securities where the Company has not i5sued
any certificate and where shares and sscurities are being
held in an electronic and fungible form, the provisions
of the Depositories Act shall  apply. Provided that in
respect of the shares, debentures and other marketable
securities held by the Deposilory on behall of a
Beneficial Owner as defined in the Depositones Act,
Section 89 of the Actshall notapply.

For Gwﬂl Salt ti
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The instrument of transfer shall after registration be
retained by the Company and shall remain in its custody,
All instruments of transfer which the Directors may
decline o register shall on demand be. returned Lo the
persons depositing the same. The Directors may cause
to be destroyed all the transfer deeds with the Company
after such period as they may determine:

I' aar
Deeds

Where an -appli_f;a;_i_un of transfer relates to partly paid
shires, the transfer shall not be registered unless the
Compary gives notice of the application to thetransferee
and the transferee makes no objection to the transfer
within two weeks from the receipt of the notice.

Application for
transfer of parily paid
shares

74.

For this purpose, the notice to the transferee shall be
deemed to have been duly given if it is dispatched by
prepaid registered postispeed post! courier to the
transferee at the address given in the instrument of
transfer and shall be deemed to Have been duly delivered
at the time at which it weuld have been delivered in the
ordinary tourse of post.

Notice to transleree

75

{a) On the desth of a Member, the survivor or
survivers, where the Member was a joint holder, and his
namines or nominees or legal representatives where he
was.a sole holder, shall be the only person recognized
by the Company as having any title to his interest in the
shares: .

(b} Before recognising any executor-or administrator or
legal representative, the Board may require him o
obtain & Grant of Probate or Letters Administration or
other legal representation as the case may be, from some
eompetent court in India,

in its absolute distretion thinks fit, it shall be lawful for

letter  of Administration or such other legal
representation: upon such terms as to indemaity or
otherwise, as the Board in its absclute discretion, may
consider: adequate

| {e)Nothing in clause (a) abbve shall reledse the estate
of the deceased joint holder from any lability in respect
of any share’ which had been jointly held by him with
other persoms,

Provided nevertheless that in any case where the Board

the Board to dispense with the production of Probate or:

Recognition of  legal
representative

T6.

The Execolors or Administrators of & deceased Mermber
ar helders of & Succession Certificale or the Legal
Representatives-in' respect of the Shares of a deceased
Member (not beitig one of 1wo or more joint

Titles of Shares of
deceased Member

holders) shall be the oaly persons, recognized by the

Direetor
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Company as having amy title to the Shares registered in
the name of such Members, and the Company shall not
be bound to recognize such Executors or Administrators
or holders of Succession Certificate or the Legal
Representative unless such Executors or Administrators
or lLegal Representative shall have first oblained
Probate or Letlers of Administration or Succession
Clertificate as the case may be from a duly constituted
Court in the Union of India provided that inany case
where the Board of Directors in its absolute discretion
thinks fit, the Board upon such terms as to indermnity or

‘otherwise as the Directors may deem proper dispense

with production of Probate or Lettersof Administration
or Succession Certificate - and régister Shares standing

in the name of a deceased Member, as a Member.

However, provisions of this Article are subject to
Sections 72 of the Companies Act.

T

Where, in case of partly paid Shares, an application for
registration is made by the transferor, the Company

shall give notice of the application to the transferee in.

accordance with'the provisions of Section 56 of the Act.

Notice of appﬁﬁ.ﬁi‘_
when to be given

78,

Suhject to the provisions of the Act and these Articles,
any person becoming entitled to a@ny sharé in
consequence  of the death, lunacy, bankruptey,
"ingolveney of any member or by anv lawlul means other

than by a transfer in accordance with these presents,.

may, with the consent of the Directors (whichthey shall
not be under any obligation to give) upon producing
such evidence that he sustains the character in respect of
which he proposes to act under this: Article or of this
title as the Director shall requireeither be registered as
miember-in respect of such shares or elect to have some
person nominated by him and approved by the Directors
'i.'bg'i&tered'aﬁ Member inrespect of such shares; provided
mevertheless that if such person shall elect to have his
nominee registered he shall testify his election by
executing in favour of his nominee an instrument 'of
transfer in accordance so he shall not be freed from any
hiability in respect of such shares. This clause is
hereinafier referred to as the Transmission Clause’.

Registration of persons
entitled  to  share
ptherwise  than by
transfer (Transmission
clause)

£

Subject to the provisions of the Act and these Anticles,
the Directors -shall have the same right 1o réfuse or
suspenid register a person entitled by the transmission
tor any shares or his nominee as if he werd the ransterce
named in an ordinary transfer presented for registration.

me'lsiuu‘nﬂud“

oo pow |

wioend

Director

Refusal  to
nominee

register




Every transmission of a share shall be verified in soch
manner a5 the Directors may require and the Company
miay refuse o register any such Wansmission until the
sarne be so verified or until or wnless an indemnity be
given (o the Company with regard to such registration

which the Directors at their discrstion shall consider

sufficient, provided nevertheless that there shall not be
any obligation on the Company or the Dircctors to
accept any indemniry.

Board may require
evidence of
transmission

81

The Company shall incire no liability or responsibility
whatsoever in consequence of its registering or giving
effect to any transfer of shares made, or purporting to be
made hy any apparent legal owner ner thereof (as shown or
appeaiing in the Reglster o Menlbefs} 10 the prejudice
of persons having or claiming any equitable right, title
or interest 1o or in the same shares notwithstanding that
thie t‘t:mpauy may have had notice of such equitable
right, title or interest or notice prohibiting registration of
such trangfer; and may have entered such notice or
referred thereto in any book of the Company and the
Company - shall not be bound o require to regard or
attend er give gffect o any notice which may.be given
to them of - any equitable right, tite or interest, or be
under any liability whatsoever forrefusing or neglecting
strtorda though it may have been entered or referred to
in some bogk of the Cnmpanf but the Company sliall
nevertheless be at lzb&rt:.' w resard and attend to any
stich notice anid give effect thereto, if the Directors shaﬂ
so think fit,

Company not liable for
disregard of a notice
prohibiting registration
of transfer

In the case of any share regisiered in any register
maintained outside India the instrument of transfer shall
bein g form recognized by the law of the place where
the register is maintained but subject theretoshall be as
near b the form preseribed in Form no. SH-4 hereof as
elttmstances permil,

Form of
Outside India

transfer

83,

No transfer shall be made to sny minor, insolvent or
person of unsound mind.

No transfer to insaivent
el

NOMINATION

a) Notwithstanding anything contained in the articles,
every holder of securities of the Company may, at any
time, nominate a person in whom h1sr'i1¢r securitiesshall
vest in the event of histher death and the provisions of
Section 72 of the Companies Act,-2013 shall apply in
respect of such nomination,

by No person shall be recognized by the 'Compnn}r as:a
nomines unless an intimation of the appointment of the
said person as nontinee has been given to the Company
during the lifetime of the holder(s) of the securities of

Nomination

%x%
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the Company in the manner specified under Section 72
of the Companies Aet,; 2013 read with Rule 19 of the
Companies (Share Capital and Debentures) Rules, 2014

¢iThe Company shall not be in any way responsible for
wansferring the securities consequent upon such
nomination. -

If the holder(s) of the securities survive(s) nomines, then
the nomination made by the holdée(s) shall be of no
effect and shall automatically stand revoked:

85,

A nomince, upon preduction of such evidence as may
be required by the Board and subject as hereinafier
provided, elect, either-

(i} to beregistered himself as holder of the security, as
the casemay be; or

(if) to make such transfer of the security, a5 the case
may be, ak the deceased security holdsr, could have
mads;

(i) if the nominiee elects to be revistered as holder of
the security, himself, as the case may be, he shall deliver
or send to the Company, a notice in writing signed by
hitn stating that he so elects and such notice shall be
accompanied with the death certilicate of the deceased
security holder as the case may be;

(iv) a nominee shall be entitied to the same dividends
and other advantages to which he would be entitled 1o,
if he were the registered holder of the security except
that e shall not, before being registered as a member
in respect of his security, be entitled in respect of it to
exercise any right conferred by membership in relation
lo meetinigs of the Company.

Provided further that the Board may; ac any time, give
netice requiring: any such person to elect either to be
registered himself or to transfer the share or debentire;
and if the notice is not complied with within ninety days,
the Board may thereafter withhold paviment of all
banuses or other moneys payable or rights accruing in
respect of the share or debenture, until therequirements
ofthe notice have beén complied with,. '

Transmission of
Securities by nominee

DEMATERIALISATION OF SHARES

I

Subject 1o the provisions of the Act and Rules made
there under the Company may offer ils members facility
10 hold securities issued by it in dematerialized form.

Demalterialisation  of
Securities i

JOINT HOLDER
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'. Wharc two br more persons are mg:stared as the holders

of any share they shall be deemed to hold the same as
joint Shareholders with benefils of survivorship subject
to the following and other provisions contained in these
Articles.

Joint Holders

The Joint holders of any share shall be liable severally

a3 well as jointly for and in respect of all calls and

wother payments which wught to be made in respect of
such share,

Joint  and  several
liabilities  for all
payments in respeet of
shares

59,

On the death of any such joint holdets the survivor or
survivers: shall be the only person recognized by the
Company as having any title to the share but the Board
may require such evidence of death as it may deem fit

and nothing hérein contained shall be taken to release.

the estate of a deceased joint holder from any liability of
shares held by them jointly with any other person;

Title of survivors

1.

| Any one of two or more joint holders of a share may

give effectual receipts of any dividends or other moneys
payible in respect of share; and

Receipts of one

sufficient

Only the person whose name stands first in the Register

of Members as one of the joint holders of any share shall
be entitled o de]we:r}r of the certificaterelating to such
share or to receive documents from theCompany and

| any such document served on or sent to such Person
shall deemed tobe service on all the holders,

Delivery of ‘certilicate
and giving of notices to
first named holders

Any one of 1Wo or mofe; Joint hnldexs miy vote at any

| meeting either personally or by attorney or by proxy in

respect of such shares as if he were solely entitled
thereto and if more than one of such joint holders be

| present al any meeting personally or by proxy or by

atterney then that one of such Persons so present whose
namge stands first or igher {as the case may be) in the
register in respect of such:shares shall alone be értitled

| o voledin respect thereof but the other or others of the

;mnl holders shall be entitled 1o vote in pieference to a
joint holder present by attorney or by proxy although the
mame of such joint holder present by any attorney or
proxy. stands first or higher (as the case miy be) in the

| register in respect of such shares.

Vote of joint-holders |

93,

Several executors or administrators of a deceased
Member in whose (deceased Member) sole name: any
share stands, shail for the purpose of this clause be
deenied joint holdsers,

Executors
administrators
Jjuint helders

0or

|93,

A Member of unsound mind, or in respect of whom an
order has been made by any court. having jurisdiction in
qum mary vote, whether on a show of hands or on

How HI&II;E-.EI'S
composmentis

T

anl

miner may vote
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frats it
apoll, by his committee or other legal guardian, and any
such commitiee or guardian and may, ona poll; vote by

his share or shares shall be by his goardianor any one
of his guardians.

proxy- If any Member be a minor; the vote in respect of

95,

Subject to the provisions of the Act and otherprovisions
of these Articles, any person entitled under the
Transmission Clause to any shares may vote al any
general meeting in respect thereof as if he was the
vegistered holder of such shaves, provided that ot least
48 (forty eight) hours before the time of holding the
meeling or adjourned meeting, as the case may be, at

Board of his right to such shares unless the Board shall
have previously admitted his right to voie at such
meeting in respect thereof,

which he proposes to vote, he shall duly satisfy the:

Yotes in respect of
shares of
deceased or insolvent
embers,

ele,

‘Any business other than that upon which a poll has been
demanded may be proceeded with, pending the taking
of the poll.

Busineéss may proceed
pending
poll

SHARE WARRANTS

| 98,

The Company may issue warrants subject o and in
accordance with provisions Dflhg: Act and accordingly
the Board may in its discretion with respect to any Share
which 15 fally paid upon application in writing signed by
the peérsons régistercd as holder of the Share, and
authenticated by such evidence(if any)-as the Board
may; from time to time; require as to the identityof the
persons signing the application: and on receiving the

stamp duty on the warrant and such fee as the Board
may, from time to time, require, issie’a share warrant.

certificate (if any) of the Share,and the amount of the

Power to issue share
warrants

“The bearer of a share warrant may at any time deposit

the warrant at the Office of the Company, and so long
as the warrant remains so deposited, the depositor shall
havi the:same right of signing a requisition for call in a
meeting of the Company, and of attending and voting
and exercising the other privilezes of a Member at any
meeting held after the expiry of two clear days from'the
tme of deposit; @5 if his name were inserfed in the
Register of Members as the holder of the Share included
in'the deposit warrant.

Not more than one person shall be recognized s
depositor of the Share warrant..

| The: Company shall, ontwe day's written netice; return
thie deposited share warrant to the depositor,

| Subject @ hercin otherwise expressly. provided, no

Deposit  of  share
warrants
Privileges and
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person, being a bearer of a share warrant. shall sign &
requisition for calling a meeting of the Company or
atlend or vole or exercise any other privileges of a
Member at a meeting of the Company, or be entitled to
receive any notice from the Company.

The bearer of & share warrant shall be entitled inall other
respects to the same privileges and advantages as if he
were named in the Register of Members as the holder of
the Share included in the warrant, and heshall bea
Member of the Company.

haldzrz_: - of share
warrant

100, | The Board may, from time to time, make bye-laws asto

terms on which (i it shall th_i:li:-ﬁ_t}, a new shiare warrant

or coupon may be issued by way of renewal in case of
defacement, loss or destruction,

Issue of mnew share
warrant coupons

CONVERSION OF SHARES INTO STOCK

101, The Company may, by ordinary resolution in General
Meeting, '

a} eanvert any fully paid-up shares into stock; and

b) re-convert any stock into full ¥ paid-up shares of any
denomination.

Conversion of shares
into stock or
reconyersion

102 The halilers of stock may transfer the same or any part
thereof in the same manner a5 and subject to the same
regulation under which the shares from which the stock
arose might before the conversion have: been
transferred, or as near thereto as circumstances admit;
provided that. the Board may), Trom time 10 time, fix
ihe minimum amount of stock transferable so however
that such minimum shall not exceed the nonial AL
of the shares from which the stock arose.

Transfer of stock

103, The holders of stock shall, according Lo the amount of
stack held by them, have the same rights, privileges and
advantages as regards di vidends, participation in profits,
voting &l mectings of the Company. and other matters,
s if they hold the shares for which the stock arose but
no such privilege or advantage shall be conferred by an
amiount of stock which would not. if existing in shares,
have conferred that privilege or advantage:

Rights of stock

Huolders

164, Such of the regulations of the Company (other than
| those: relating to share warrants), as arc applicable to
paid up share shall appt ¥ o stock and the words “share”
and “sharcholders” in those regulations shall include
“stock™ and “stockholders” respectively.

Regulations

i BORROWING POWERS
105, | -.‘:Eub_ibf_'t ter thig pr:-:n-isions of the Act and these Articles. | Power to borrow
Il | the Board may, from tme 1o tite at its discretion. by a ) N

For Goyal Sait Limited”®"
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resolution passed at a meeting of the Board generally
raise or borrow money by way of deposits, loans,
overdrafts, cash credit or by issue of bonds, debentures
or debenture-stock (perpetual or ethérwise) or in any
other manner. or from any person, firm, company, co-
operative society, anybody corporate, bank, institution,
whether incorporated in India or abroad. Government
or-any authority or any other body for the purpose of the
Company and may secure the payment of any sumsof
1n|:rn'z_:,r'$b received, raised or borrowed; provided that
the total amiouat borrowed by the Company (apart from
temporary loans obtained from the Company’s Bankers
in the ordinary course of business) shall not withont the
vonsent of the Company in General Meeling éxceed the
aggregate of the paid up capital of the Company and its
free fesewea'tiial 15 (0. Sy Teserves ot set apart for any
specified purpose.

106. Subject to- the provisions of the Act and these Asticles, | Issue of discount ete. or
vany bonds, debentures; debenture-stock or any other | with special privileges
securities may be issued al a discount, premiwm or
otherwise and with any special privilezes and conditions
‘as to redemption, surrender, allotment of shaves,
appointment of Directors or otherwise; provided that
debentures with the r"igiltlf{: allotment of or conversion
into shares shall not be issued except with the sanction
of the Company in General Meeting.

107, The payment and/or repayment of moneys borrowed or Seeuring payment or
raised as aforesaid or any moneys ewing otherwise or | repayment of Moneys
debts due from the Company may be secared in such | borrowed

manner and upen such terms and conditions in all
respects as the Board may think fit, and i particular by
mierigage, chiarier, lien orany other security upon all or
any of the assets or pioperty (both present and future) or
the undertaking of the Company including its uncalled
capital for the time being, or by a guarantecby any
Director, Government or third party, and the bonds,
debentures and debentore ‘stocks and other sccurities
may be made assignable, fige from equities between the
Company and the person to whom the same may be
issued and also by a similar mortgage, charge or lien to
secure and guarantee, the performanceby the Company
or any other persencor company of any obligation
undertaken by the Company or any person or Company
as the case may be.

108. Any bonds, debentures, debenture-stock or  their | Bonds, Debentures elc.
securities issued or o be issued by the Company shall | to be under the control
be under the control of the Board who may issue them:| of the Directors

upim sueh terms and conditions; and insuch manner and
for such consideration as they shall consider to be for
the bepefit of the Company.

"
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109,

If any unt‘.:alled capital of the Company is included in or
charged by any mortgage or viher security the Directors
shall subject 1o the provisions of the Act and these
Articles, make calls on the members in respect ofsuch
uncalled capital in trust for the perton in whose favour
such mortgage or security is exceuted,

Mortgage of uncalled
Capital

114,

Subject to the provisions of the Act and these Articles
if the Directors or any of theni or any other person shall
incur or be about 1o incur any lability whethér as
principal or surely for the payment of any sum prinsrily
due from the Company, the Directors may cxecute or
eanse to be exetuted’ any ‘mortgage, charge or . security
over or affecting the whole or any part ofthe assets of
the Company by wa}- of indemmity o seécure the
Directors or person so becomi ng Liable as aforesaid from
any loss in respect of such Liability,

given

Indemnity may be

MEETINGS OF MEMBERS

111,

All the General Mectings of the Company ather than
Aimual General Meetings shall be called Extra-ordinary
General Mectings:

Distinetion

between
AGM & EGM

112.

' No business shali be transacted at any general meeting

unless a quormm of members is present at the time when
the meeting proceeds to business and the quoramfor the
general meetings shall be as provided in section103

Presence of Quorum

113,

The Directors may, wheénever they think fit, convene an

Extra-Ordinary General Meeting and they shall on
requisiion of Members made in compliance with
scction 100 of the Act, forthwith proceed to convene
Extra-Ordinary General Meeting of the members.

Extra-Ordinary
General Meeting by
Board and by
requisition

| ene-tenth of the total paid wp share capital of the

i at any time ihew: are not within Indid sofficient
Directors capable of acting to form a quorum, of if the
number of Dircctors be reduced in number 1o legs than
the minimum number of Directors prescribed by these
Articles and the continuing Directors fail or neglect to
ingrease the number of Directors o that number or to
convene a General Meeting, any Director or any 1wo or
more Members of the Company holding not less than

Company may call for an Extra-Ordinary General
Meeting in the same manner as nearly as possihle as that
in- which meeling may be ealled by the Directors.

When a Director or any
twolMembers ‘may call
an  Exira Ordinary
General Meeting

114,

No General Meeting, Annual or I:xtmurd:nary shall be
vompelent 10 enter upen, discuss or transfer any
husiness wtuuh has nut been mentioned in the notice or

notices upon which it was convened.

Meeting not to Lcansact
business not mentioned
it motice

For Goyal Salt Limiteg
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entitled 1o take- the _chgnr at every General Meeting,
whether Annual or Extraordinary. If there is no such

Chairmian of the Board of Directors, or if at any meeting

he is not present within fifteen minutes of the time
appointed for holding such meeting or if he is unable ot
unwillitig to take the chair, then the Membersprescnt
shall elect another Director as Chairman, and if no
Director be present or if all the Directors present decline
to take the chair then the Members presentshall elect
one of the members to be the Chairman of the meeting.

The Chairman (if an,y} of the Board of D:mcturs shﬂll be

n of eneral
Meeting

116.

No business, except the election of 4 Chairman, shall
be discussed at any General Meeting whilst the Chair
i vacant.

Business confined lo
election of Chairman
whilst chiair is vacant

I17.

a) The Chairperson may, with the consent of any
meeling at which a quorum is present, and shall, if so
directed by the meeting, adjourn the meeting from lime
to time-and from place w place.

by Mo business shall be transacted at any adjourned

mecting other than the business left unfinished at the
meeting from which the adjournment took place.

| &) When a meeting is adjourned for thirty days ormore,

notice of the adjourned mieeting shall be given asin the
case of an original meeting.

d) Save as aforesuid, and as provided in section 103 of
the Act, it shall not be necessary to give any notiee of an
adjournment or of the business to be transacted at an
adjourned meeting,

Chairman with consent
may adjourn meeting

118.

In the case of an equality of votes the Chairman shall
‘both on 4 show of hands, on a pall (if any) and e- voting,

have casting vote in addition to the vote or voles i
which he miy be entitled as a Member,

Chairman’s ca&tingq

vole

1.

~My p»i:rﬂ duly dem‘mdr:d on the election of Chairman

of the meeting orany guestion of adjournment shall be
raken af the meeting forthwith

Tn what case poll taken |
without adjournment

124).

The demand for a poll cxcepl on the guestion of the
election of the Chairman and of an adjournment shall
not prevent the continuance of a mecting for the
transaction of any business other than thé question‘on

| which the poll has been demanded.

Demand for poll not to
prevent transaction of
other business

VOTES OF MEMBERS

121,

No Member shall be entitled to vole either personally
ar by proxy at any General Meeting or Meeting of a

| class of sharcholders etther upon a show of hands,
upon ‘a poll or electronically, or be reckoned in a |

Members -in
not 1o vole

ATFEATS
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quorum in respect of any shares registered in his name
on which any calls or mher sums presently payable by
him have not been paid or in regard o which the
Company has exercised, any right or lien,

2.

Subject to the provision of these Articles and without
prejudice to any special privileges, or restrictions: as lo
voting for the time being attached to any class of shares
for the time being forming part of the capital of the
company, every Member, not disqualified by the last
preceding Article shall be entitled to be presentand
to speak and o vote at such meeting, and on ashow
of hands evéry member present in personcshall have one
vote and upon 4 poll the voting right of every Member
present in person ol by proxy shall be in proportion {0
his share of the paid-up equity share capital of the
Company, Provided, however, if any prefercoce
sharehiolder is present-at any mecting of the Company,
save as provided in sub-section (2) of Section 47 of the
Act, he shall have & right to vote onlyon reselution
placed before the meeting which directly affect the
fights attached Lo ‘his preference shares.

Number of votes each
member entitled

123,

On a poll taken at a mesting of the Company a member
entitled to more than one vote or his proxy or other
person entitled to vete for him, as the case may b, need

not; if he votes, use all his votes or cast in the same way.

all the votes he uses,

Casting of votes by a
member  enfitled to
more than one vote

124

A member of unsound mind, or in respect of whon an
order has been made by any court having jurisdiction in
lunacy, or a minor may vote, whether on a show of
hands or on a poll, by his commitiee or other legal

guardian, and any such commitiee or guardian may, on
-a poll; vote by proxy-

Vote of member of |
unsound mind and of
minor

125,

Notwithstanding anything contained in the provisions of
the Companies Act, 2013, and the Rules made there
under, the Company may, and in the case of resolutions
relating to-such business as may beprescribed by such
authorities from 1ime to time, declare to be conducted
only by postal ballot, shall, getany such business/
resolutions passed by means of postal ballot, instead of
trangacting the business in the General Meeting of the
Company. '

Postal Ballot

126.

A member may exercise his vole at & meeting by
clestronic means in accordance with section 108 and
shall vale only ofice. '

E-Yoting

127,

In the case of j(-)'lrE[ holders, I.HE vote of the senicr who
tenders a vole, whether in person or by proxy, shall be

| accepted to the exelusion of tie votes of the other joint

holders. It more than one of the said persons remain

present than the sentor shall alone be entitled 10 speak |

Votes of joint members
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:md to vote in nsmc‘t of such shares, but the other or
others of the joint holders shall be entitled to be present
at the meeting, Several execulors or administrators of a
deceased Member in whose name share stands shall for
the purpose of these Articles be deemed joints holders
thereaf,

For this purpose, seniority shall be determined by the
order in which the names stad in the register of
members,

128.

Votes may be given cither personally or by attorney or
by proxy or in case of a company, by a representative
duly Authorised as mentioned in:Articles

Votes may be éiw:‘n by
proxy or by
representative

129

A body corporate (whether 4 company within the
meaning of the Act or not) may, if it is member or
creditor of the Company (including being a holder of
debentures) authorise such person by resolution of it
Bodrd of Directors, as it thinks fit, in accordance with
the provisions of Section 113 of the Act to act as its
rcpre&gmam'e al any Meeting of the mombers or
creditors of the Company or debentures holders of the
Company. A person authorised by tesolution as
aforesaid shall be entitled to exercise the same rights and
powers {including the right to vote by proxy) on behalf
of the bady corporale as if it were an individual member,
ereditor or holder of debentures of the Company.

Representation of a

hody corporate

130,

A member- paying the whote or a part of the: atmount
remaining unpaid on any share held by him althoughno
part of that amount has been called up, shall not be
entitled to any voting rights in-respect of the moneys
paid vatil the same would, but for this payment; become
presently payable,

Members payiné :
money in advance

131,

A member is niot prohibited from exercising his voting
fights on the ground that he has not held his shares or
interest -in - the Company for any specified period
preceding the date on which the vore was taken,

Members not
prohibited if share not
held for any specified
period

132.

Any person entitled upder Article 78 (transmission
clavse) to trabsfer any shiaremay vote at any General
Meeting in respect thereof in the samé manner as if he
were the registered holder of such shares, provided that
at least forty-eight hours before the. time of holding the
mueeting or adjourned meeting, a3 the case may beg al
which he propnses 1o vole he shall satisfy the Diréctors
of his right to transfer such shares and give such
ridermnity (if any) as the Directors may require orthe

[ direciors shall have previously admitted his right tovote

at such miceting in respect thereof.

Votes in  respect of |
shares of deceased or
insolvent members

*
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No Member shall be entitled to vote on'a shiow of hands
unless such member is present personally or by attorney
or is a body Corporate present by a representative duly
Authorised under the provisions of the Act in which case
such members, attorney or representalive may vote onia
show of hands as il he were a Member of the Company:
In the case of a Body Corporate the production at the
meeting of a copy of such resolution duly signed by a
Director or Secretary of such Body Corporate and
certified by him as being atrue copy of the resalution
shall be accepted by the Company as sufficient evidence
of the authority of the appaintment,

No votes by proxy on
show of hands

134,

The instrument appointing a proxy and the power-of-
attorney or other authority, if any, under which it is
signed or a notarised copy of that power or authority,
shall be deposited at the registered office of the
company not fess than 48 hours before the tmge for
holding the meeting or adjourned meeting at which the
person named in the instrament preposes to vote, or, in
the case 'of a poll, not leds thag 24 howrs before the
time appointed for the taking of the poll; and in default
theinstrument of proxy shall not be treated as valid,

Appointment of a
Proxy

138,

136.

An instrument appointing a proxy shall be in the form
as prescribed in the rules made under section 103,

Form of proxy

A vole given in accordanée with the ferms of an
instrument of proxy shall be valid notwichstanding the
previous death or insanity of the Member, or revocation
of the proxy or of any power of attomey which such
proxy signed, oo the transfer of the share inrespect of
which the vote is given, provided that no intimsation in
writing of the death or insamity, Tevdeation or transfer
shall have béen received at the office before the meeting
or adjourned meeting at which the proxy is used.

137,

Validity of votes given
by Proxy
notwithstanding death
of a member

Nu—ot»jmtiuu shall be raised 1o the q?ﬂ‘iﬁc_atinn of any
voter except at the meeting or adjourned meeting at
which the vote objected to is given or tendered, and
every vote not disallowed at such meeting shall bevalid
for all purposes,

Time for objections to
votes

| 138.

Any such objection raised w the qualification of any
voter in due time shall be referred to the Chairpersonof
the miceting, whose decision shall be final and
conclusive. :

Chairperson  of the
Meeting to be the judge
of yalidity of any vote

| Where a poll is to be taken, the Chairperson of the

meeting shall appoint such numbers of persons, as he.
diems necessary (o scrutinise the poll process and vetes
aiven on the poll and toeeport thereon,

Serutinizers at poll

For Goyal Salt Limiteq
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The Chairp&rmn shall have piwer, at any time before
the result of the poll is declared to remove a scrutiniser
from office and 1o fill vacancies in the office of
scrutiniser arising from such removal or from any other
GHEISE

DIRECTORS

140.

-and Alternate Directors) shall not be less than three and

special resolution

Until otherwise ddmnmed by a General Meeting ofthe
Company and subject to the provisions of Section 149
of the Act, the number of Directors (includingPrebenture

not more than lifteen. Provided that 4 company may
appoint more than fifteen directors after passing a

Number of Directors

141,

Company:

‘2. BhriPrameshGoyal

| (b)Y The Company in General Mecting may from timeto

(a)The Following shall be the First Directors of the

1.8hri Rajesh Gowval

timie increase or reduce the number of Directorswithin
the limit fixed as above.

First Directors

i42.

A Director of the Company shall not be bound to hold
any Qualification Shares in the Company.

Qualification
shares

143.

Subject to the provisions of the Companies Act,
Z01 3and nolwithstunding anything to the contrary
contained in these Articles, the Board WY Appoint any
person as a director nominated by any institution in
pursuance of the provisions-of any law for the time
being in force orof any agreement

The Nominee Directors &6 appointed shall not be
required to hold any gualification shares in theCompany
nor shall be liable to retite by rotation. The Board of
Dirsctors of the Company shall have no power to
remove from office the Mominte Director/s so
'rppulntqd “Thé sdid Nominee Darc;,lurfs shall be entitied
to the same rights and privileges including receiving of
notices, copies of the minates, sitling fees.etc. as any
other Director of the Company is entitled.

If the Nominee Director's is an officer of ay of the
financial institation the siting fees in rélation to such
nominee: Directors shall acerue 10 such financial
institution and the same accordingty beé paid by the
Company to them. The Financial Institution shalf be
entitled to depute observer to attend the mieelings. of
1he Board or any other Committee constituted: by the
Board.

Nomince Directors
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The Nominee Director's shall, notwithstanding anything
to the Contrary contained in these Articles, beat liberty
to disclose any information obtained by him/them to the.
Financial Institution appointing him/them as such
Director/s.

144,

The: Board may appoint an Alternate Director to act for
a Director (hereinafter called “The Original Director™)
during his absence for a period of not less than three
months from India. An Alernate Dircctor appeinted
under this Article shall not hold office for period longer
than that permissible o the Original Director in whose
place he has been appointed and shall vacate office if
and when the Original Dirzctor returns to India, I the
term of Office of the Original Director is determined

before he so retums to India, any provision in the Act or
i these Articles for the automatic re- appointmient of

retiing Diracguri.n defaait of another appointment shall
apply to the Original Rirector andnotto the Alternate
Birector.

Appointment of
alternate Director

145.

Subjeet tothe provisions of the Act, the Board shall have
porwer at any time and from time to Gme to appeint any
other person to be an Additional Director. Any such
Additional Director shall hold office only up o the date
of the next Annual General Meeting.

Additional Director

146.

The Company shall have such number of Independent
Diirectors on the Board of the Company, as may be
required in terms of the provisions of Section 149 of the
Act and the Companies  (Appointment and
Qualification of Directors) Rules; 2014 or any other
Law, as may be applicable. Further, the appointment of

such Independent Directors shall be in terms of the

aforesaid provisions' of Law and subject o the
requirements prescribed under the SEBI Listing
Regulations

147,

Appointment of
Independent Director

Subject to the provisions of the Act, the Board shall have
power at any time and from fime to time to appoint a
Directot, if the office of any director appointed by the
company in general meeting is vacated before his term
of office expires in the normal course, who shall hold
office only up to the date up 1o which the Director in
whose place he i3 appointed woild have held office it il
iad ot been vacated by him,

casual vacancies

148.

The Company may, subject o the provisions of the
Section 169 und ether applicable provisions of the Act
and these Articles remove any Director belore the
expiry of his period of office.

Removal of Director
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I
il

The remuneration of the Directors shall,.in so far as it
consists of a monthly payment, be deemed to accrue
from day-to-day.

The remuneration; including commission on profits,
payable to the Directors, including any Managing or
Whole-time Director or Manager, if any, shall be
determined in accordance with and subject tw the
provisionsof the Act and Rules made thersunder.

Eemuneration
direciors

150,

Until otherwise determined by the Company in General
Meeting, each Director other than the Managing/W hule-
time Director (unless otherwise specifically provided
fior) shall be entitled to sitting fees not excesding a sum
preseribed in the Act (a5 maybe amended from time to
timg) for attending meetings of the Board or
Committees thereof.

Sitting Fees

151.

attends a meeting at a place other than his usual place of

The Bﬂ.'i_;r::ll_nf Directars: may subject to the Hmitations
pirovided in the Act allow and pay o any Director who

residence for the purpose of attending a meeting, such
sum as the Board may consider fair, compensation for
travelling, hotel and other incidental expenses properly
incurred by hini, in addition to his fee for atending such
meeting as above specified.

Travelling EXPEnses
Incorred by Director
on Company's business

152

Not less than two-thirds of the total number of Directors
shall be persons whose peried of oifice 13 hable o
determination by retirement of Directors by rotation,

At each Annual General Meeting of the Company one-
third of such of the Birectors for the time being as are
liable to retire by rotation or if their number is ncither
three nor a multiple of three, then, the number nearest to.
one-third, shall retire from office.

The Directars to refire by rotation at every Annuval
General Meeting shall be those who have been longest

in office since their last appointment but, 85 between

persons who became Directors on the same day those |

to retiwe in default of and subject to any agreement |
among hemselves, be determined by lot. |

Director lable to retire
by rotation

PROCEEDING OF THE BOARD OF

| DIRECTORS

153

{a} The Bourd of Directors may meet for the condict of
business, adjourn and otherwize Tegulate 15 meelings
ag it thinks fil,

(6} A director may, and the manager or secretary on the

requisition of a director shall, &t any time, sunimon a
meating of the Board,

For Gayal Sait Limited ' '
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shall be given in writing 1o every Director at his postal
address or email aﬂdrcess as registered  with the
Company,

Notice ::-f e\nefy mesting af the Board of the Cumgany eﬂng

155.

The participation of directors in a meeting of the Board
may be either in person or through video conferencing

‘or-audio visual means or teleconferencing, @s may be

prescribed by the Rules or permitted under law,

Participation at the |
Board Mceeting

156.

Save as otherwise expressly provided in the Act, a

resolution in writing, signed, whether manually or by

“secure électranic mode, by a majority of the members of

the Board or of 1 Committee thereof, for the time being
entitled to receive notice of 4 meeting of the Board or
Cominittee, shall be valid and effective as ifit had been
passed at 4 meeting of the Board or Committee, duly
convened and held

Passing of resolution
by circulation

157

The Directors may from time 1o time elect from amion g
theirmembers a C‘.]m:rp:ts::m of the Board anddetermine
the period for- which he is to hold office. Ifat any

| meeting of the Board, the: Chairman 15 not present within

five minites after the time appointed forholding the
same, the Directors present may choose one of the
Directors then present to preside at the meeting.

Subject to Section 203 of the Act-and rules made there

under, one person can actas the Chairman as well as the
Managing Director or Chiel Executive Officer at the
same-time.

Chairperson

158,

Questions arising at any meeting of the Board of
Directors shall be decided by a majority of votes and in
the ease of an equality of votes, the Chairman will have
a second or casting vote..

Questions at  Board
meeting how decided

158,

The continuing directors may act notwithstanding any
vacaney in the Board; but, if and 5o long as their number
is reduced below the quorum fixed by the Act fora

| meeting of the Board, the continuing directors or

director may act for the purpose of incréasing  the
number of directors o that fixed for the quorum, or of
summening a general meeting of the company, but for
ne other purpose.

Continuing  directors
may act
notwithstanding  any
vacancy in the Board

-

Led,

Subject 1o the provisions of the Act, the Board may
delegate any of their powers to a Commitiee consisting
of such member or members of its boidy as it thinks fit,

and it may from time to time revoke and discharge any

stch commiliee sither whotly or-in part and cither as lo
person, or purposes. bul every Committee 50 formed
shall in the exercise of the powers so delegated
conform to dny r&gul;u_i_aéns thiat may from time o lme

Directors may appoint '|
commitiee

AL
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be imposedion it by the Board. All acts done by any such
Committee in conformity with such regulations-and in
fulfitment of the purposes of their appointment but not
otherwise, shall have the like force and effectasif done
by the Board.

161.

The Meetings and proceedings of any such Commitiee
of the Board consisting of two or more members shall
be governed by the provisions herein contained for
regulaling the meetings and proceedings of the
Directors so far as the same are applicable thereto and

are not superseded by any regulations made by the

Directors under the last preceding Article:

Committee  Meetings
how to be governed

162,

A committes may elect & Chairperson of its meetings.

T noy such Chairperson is elected, or if at any mesting
the Chairperson is not present within five minutes after
the time appeinted for holding the meeting, the
members present may choose one of their members to
be Chairperson of the meeting.

Chairperson of
Committee Mectings

163.

A committee may meet and adjourn as it thinks fit

Cuestions arising at any meeting 'of a committes shall
be determined by a majority of votes of the members
present, and in cage of an equality of votes. the
Chairperson shall have a second or casting vote,

Meetings of the
Committee

164,

Subject to the provisions of the Act; all acts done by any
meeting of the Board or by-a Commities of the Board,
or by any persen acting a% & Director shall
natwithstanding that it shall afterwards be discovered
that there was some defect in the appointment of such
Director or persons acting as-aforesaid, or that they or
any of them were disqualified or had vacated office or
that the appointmient of any of them had beentermanated

b}r virtue of any provisions contained in the Act or in

these Articles, be as valid as if every such person had
been duly appointed, and was gualified tobe a Divector.

Acts of Board or
Committee shall  be
valid notwithstanding

defect in appointment

165,

i

The Company shall cause minutes of the meeting of the |

Board of Directors and of Committees of the Boardio be
duly entered in a book or books provided for the purpose

in accordance with the provisions of the Act and Riles
made thereunder. The minutes shall comaina fair and |

correet summary of the procesdings at the meeting
including the following!

i} the names of the Directors present at the meeting of
the Board of Direclors or of any Committee of the
Buoard;

i) all resolutions and proceedings of meetings of the

Minutes of proceedings
of Board of Directors
and Cmnmitiees'tu

be Kept.
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Board of Directors and Committee of the Board;

iif) in the case of each resolution passed at a mesting of

the Board of Directors or Commitiees of the Board, the

names of the Directors, if any, dissenting from or not
concurring in the résolution,

166,

Minutes of any meeting of the Board of Directors or of
any Committees of the Board if purporting to be signed
by the. Chairman of such meeting or by the Chairman
of the next succeeding meeting shall be for all purposes:
whatsoever prima {acie evidence of the acualpassing of
the resolution recorded and the actual and régular
transaction oroccurrence of the proceedings so recorded
and the regulanity of the meeting at which the same shall
appear to have taken place,

Board Minutes to be

evidence

RETIREMENT  AND  ROTATION  OF
DIRECTORS

167,

Subject to the provisions of Section 161 of the Act, if
the oifice of any Director appointed by the Company
in General Meeting vacated beforé his term of ‘office’
will expire in the normal course, the résulting cdsual
vacancy may in default of and subjeet to any regulation
i the Articles of the Company be filled by the Board
of Directors al the meeting of the Board and the Director
so appointed shall hold office only up (o the date up to
which the Director in whose place he is appointed would
have held office if had not becn vicated as aforesaid,

Power to fill casual

vacaney

POWERS OF THE BOARD

168:

169,

For Goyal Salt Limiteq

g

The business of the Company shall be managad by the
Board who may exercise all such powers of the
Company and do all such acts and things as' may be
necessary, unless etherwise restricted by the Act, or by
any other law or by the Memorandumor by the Artcles
required to be exercised by the Company in General
Meeting: However, o repulation made by the Company
in Cieneral Meeting shall invalidate any prioract of the
Board which would have been valid i€ that regufation
had not been made.

Powers of the Board

Without prejudice to the eneral g_ii.};\rcri-r_rt}nfr:rr_’ﬂ_:i by
the Articles and so as not in any way 1o [t or restriet
these powers, and withoul prejudice to the other powers

conferred by these Articles, but subject 1o the

festrictions containgd. in the Aricles, i i hereby,
declared that the Drirectors shall have the following
powers., thit is 1 say

(1} Subject to the provisions of theAet, o parchiase o
otherwise aequire any lands; boildings, machinery,

befimi ) 182 1pvod 103
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premises, properly, ¢ffects; asseis, rights, creditors,
royaliies, business and poodwill of any person firm or
company carrying on the business which this Company
is authorised to' carry on, in any part of India.

(2) Subject to the provisions of the Act to purchase,
take on lease for any term or terms of years, or otherwise
acquire any land or lands, with or without buildings and
out-houses thereon, situate in any part of India, at such
conditions as the Directors may think fit, and in any such
purchase; lease or scquisition 1o aceeptsuch ttle a3 the
Directors: may believe, or may beadvised to be
ieasanably satisly.

(3) To erect and construct, on the said Tand or lands
buildings, houses, warchouses and sheds and to alter,
| extend and improve the same, to let or lease the property
of the company, in part or in whole for such rent and
subject to such conditions; as may be thought advisable;
to sell such portions of the land or buildings of the
Company as may not be required for the company; to
mortgage the whole orany portion of the property of the
company for the purposes of the Company; tw-sell all or
any portion of the machinery orstores belonging o the
Company.

{4} Al their discretion and subject to the provisions of
the Act, the Directors may pay property rights or
privileges acquired by, or services rendered to the
Company, either wholly or partially in cash or in shares,
bonds, debentures or other securities of the Company,
and any such Shiare may be issued either as fully paid up
*| or with such amount credited as paid up thereon as may
beagreed upon; and any such bonds, debentures or other
securities may be either specifically charged upon all or
any partof the property of the Company and its uncalled
capital or notso charged,

(3} To imsure and keep insured against loss or damage
by fire or otherwise for such 'gcri;:xi and to such extent
as they may think proper ail or any part of the buildings,
machitiery, goods, stores, produce and other moveable
prixperty of the Company either separately orcos-jointly;
also o insure all or any portion of the goods; produce,
| machinery and other articles imported or exported by
He .t'mnpan}' and to selly assign; surmender or
discontinue. any palicies: of assurance effected in
pursuance:of this power:

(61 Tooopen actounts with any Bank or Bankers and 1o
pay money o and draw money fromany sich account
tfront ihme to lime as the Directors may think fit,

For Goyal Salt Limited
38
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For Goyal Sait Limited

(7y To secure the fulfilment of any conmtracts or

engagement entered into by the Company by mortgage

or eharge on all or any of the properly of the Company

including its whole or part of ils undertaking 4s a going,

concern and its uncalled capital for thie time ‘being or in
such manner as they think fit.

(8) To sccept from any member. so far as may be
pemnsmb!e by law. a surrender of the shares or any
part thereof, -on such-terms and condilions as shall be
agreed upon.

(¥ To appoint any person to accept and hold in trust,

| for the Company property belonging to the Eumpamy. or
in whith it is interested or for any other purposes and 1o
execute and to do all such deeds and things as may be
required in relation to any such trust, and to provide for
the remuneration of such trustee orinustees.

(10 To institute, conduct, defend, compound or

abandon any legal proceeding by or -against the

Company or its Officer. or otherwise concerning the
affairs and also to compound and allow time for
payment or satisfaction of any debts, due, and of any
claims or demands by or against the Company and to
refer-any difference to sarbitration, ¢ither acéording to
Indian or Foreign lav and either in lidia or abroad and
observe and perform or challenge any wward thereon,

(11 To act on behalf of the Company in all matters
relating tobankruptey insolvency,

(12) To make and give receipts, elease and give
discharge for moneys payable w the Company and for
the claims and demands of the Company,

i13) Subject to the provisions of the Act, and these
Articles to invest and deal with any moneys of the
Company not immediately required for the purpese
thereof, upon such authority (not being the shares of this
Company) or without: security-and in such manner.as
they may think fit and from time to time to vary or
realise such investments. Save as provided in Section
187 of the Act, all investments shall be made and held
in the Company’s pwn name:

(14) To execute in the nami¢ and on behalf of the
Company in favor of any Director or other person who
migy incur or be about to incar any personal liability
whether as principal or a4 surety, for the'benefit of the
Company, such morigage of the Company’s. property
{pre:scnr oF futun,} as they think fit, and any such
martgage may contain a power of sale and other
RIS, privisions, eovenanls and agreements as shall

betimil 1162 isyoo 109
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be &grced upon.

(15} To determine from time to time persons who shall
be entitled 10 sign on Company’s behalf, bills, notes,
teceipts, acceptances, endorsements, chegues, dividend
warrants, releases, contracts and documents-and to -_giv::
the necessary authority. for such purpose; whether by
way of & resolution of the Board or by way of a power
of slttorne}f or otherwise.

(16) To give w any Divector, Officer, or other persons
employed by the Company, a commission on the profits
of any particular businéss or transaction, or a share in
the general profits of the company; and such
commission or share of profits shall be freated as part
of the working expenses of the Company,

(ITy To give, award or allow any bonus; pension,
graluily or compensation to any employee ‘of the
Company, orhis widow, children, dependents, thatmay
appear just or proper, whether such emiployee, his
| widow, children or dependents have or have not a legal
chaim on the Company,

{18} “Teset aside out of the profits of the Company
suich sums as they may think proper for depreciation or
the: depreciation funds or Lo insurance fund or to an
export fund, or to a Reserve Fund, or Sinking Fund or
any special fund to meet contingencies or repay
debentures or  debenture-stock or for equalizing
dividends or for rfepairing, improving, extending and
maintaining any of the properties of the Company and
for such other purposes {including the purpose referred
to in the: preceding clause) as the Board miay; in the
absolute discretion think conducive to- the interésts of
the Company; and subject to Section 179 of the Act, to
invest the several sums so g8t aside or so much thereof
a5 may he required toobe dnvested, upon such.
investments (other than shares of this Company) as they
may think fit and from time o time deal with and vary
such investmenis and dispose of and apply and extend
all or any part thereof for the benefit of the Company
notwithstanding the matters to which the Boand apply or
upnn which the capital moneys of the Company might
rightly be applied or expended and divide the reserve
fund it such speeial funds as the Board may think fit;
with full powers to transfer the whole or any portion of
a teserve fund or division of a-reserve fund 1o another
fund and. wilh the Rl power to employ the assets
constiaiing all ecany of the above funds, ineluding the:
depredation fund, in the businessof the company or in
the purchase or repayment of debentures or debenmiee-
stocks” and  withoul being

boumnd o Keep the same ‘;f_:[‘_‘i_ﬁfafﬁ' from the other asseis

For Goyal Salt Limited For Goyal Sllt Limited
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and withont being bound to pay interest on the same
with the power to the Board at their discretion to pay

of allow 1o the credit of such funds; interest at such rate

-as the Board may think proper.

(19} To ‘appoint, and at their discrelion remove or
suspend such general manager, MIanagers, secrelaries,
assistants,  Supervisors,  scientists, technicians,
engineers, consultants, legal, medical or econdmic
advisers, research workers, labourers, clerks, agents
-and servants, for permanent, temporary or special
services as they may from time to lime think fit, and to
detenming their powers and duties and o fix their
salaries or emoluments or remuneration and to require
security in such instances and for such amounts they
mity think fit and also from time to time to provide for
the management and transaction of the affairs of the
Company in‘any specified locality in India or elsewhere
in such. manner as they think fit and the provisions
contained in the next following clauses shallbe without
prejudice to the general powers conferred by this
clause, '

(207 At any time and from tme to time by power of

Aattorney, to appoinl any person or persons te be the

Attomey or attorneys of the: Company, for such
purposes and with such powers, 'authorities and
discretions (not exceeding those vested in orexercisable
by the Board under these presents and excluding the
power to make calls and excluding also except in (heir

limits authorised by the Board the power to make lodns

and boerow moneys) and for suchperiod and subject to
such eonditions as the Board mayfrom lime to ime think
fit, and such appointments may(if the Board think fir) be
miade in favour of the members or any of the members
of any local Board established as aforesaid or in favour
of any Company, or the shareholders, directors,
nowinees or manager of any ‘Company or firm or
otherwise in favour of any fluctuating body of persons
whether nominated directiyor indirectly by the Board
and any such: powers. of allorney may contain st
puwers for the prolection or convenience for dealing
with such Attorneys as the Board may think fit, and may
contaitt powers enabling any such delegated Attorneys
as aforesaid to sub- delegate all or any of the powers,
authorities and discretion for the time being vested in
thern.

(21} Subject 1 Sections [HE of the Act, For or in
relation Lo any of the matters aforesaid or otherwise for

| the purpose of the Company to entér into all such

negotiations and contracts and rescind and vary all such
contracts, and exccute and do all such acts, deeds
and things in the name and on behalfl of the Company

For Goyal Sait Lilssted L e IBy0D 103
For Goyal Salt Ljmiteq
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ds they may consider expedient.

{22) From time to time to make, vary and repeal rules:
for the regulations of the business of the Company its
Officers and employecs:

(23) To effect, make-and enter imto on behalf of the
Company all transactions; agreements and other
contracts within the scope of the business of the
Company,

(24) To apply for, promote and obtain any act, charter,
Pi!i{rilua_:gs:_,- concession, license, authorization, if any,
Government, State or municipality, provisional order or
license of any authorily for _e'.nabling the (“'.-nmpanytb
carty:-any of this objects intg effect, of for extending and
any of the powers of the Company or for effecting any
medification of the Company's constitution, or for any.
other purpuse, which may seem expedient and (o oppose
any proceedings or applications which may seem
calculated, directly or indirectly 10 prejudice  the
Company's interasts.

(25} To pay and charge to the capital account of the
Company any commission or interest lawfully payable
there out under the provisions of Sections 40 of the Act
and of the provisions contained in these presents.

(26) To redeem preference shares.

{27 Te subscribe, meur expendifure or otherwise 1o
assist or o gudrantee money o -charitable, benevolent,
religious, scientific, national or any other institutions or
subjects which shall have any moral or other claimto
supporl or aid by the Company, either by reason of
locality or operation or of public and general utility or
otherwise.

{28) T pay the cost, charges and expenses preliminary
and  ingidental te  the promotion, formation,
establishment and registration of the Company:

{29 To pay and charge o the capital account of the
Company any commission or interest lawfully payable
thereon under the provi sions of Section 40 of the Act;

(300 To provide for the wellare of Dircetors or ex-
Direciors. or employess or ex-employees of the
Conipany and their wives, widows and families or the
dependents or connections of such persons, by building
of cofitibuting to the building of houses, dwelling or
chawls; or by grants of moneys; pension, gratuities,
allowances, bonusar other payments, of by creating and
fromtime to time subscribing or contriburing, to provide
oihier @ssochilions: insttutions, funds &f irasts

dnd by providing or subscribing of coniributing |

For Goyal Salt Limited For Goyal Salt Limited | 1+~ 50 107
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towards place of instruction and recreation, hospitals
and -dispensaries, medical and other attendance and
other assistance as the Board shall think fit and subject
to the provision of Section 181 of the Act, to subscribe

or conttibute @f ‘otherwise to assist or to guaraniee

miorey to charitable, benevolent, religious, scientific,
nativral or other institwtions o object which shall hive
ary motal or other claim to support or aid by the
Company, either by réason of locality of operation, or of
the public and general utility or otherwise.

{21) To purchase or otherwise acquirg or obtain license
for the use of and to sell, exchange or grant license for
the use el any trade mark, patent, invention of technical
know-how. :

(32) T sell from time to tme any Articles, materials,
miachingry, plants, stoves and other Articles and thing
belonging to the Company as the Board may think
proper and to manufacture, prepare and sell waste and
by-produets. '

(33) From: ume. to-tme o extend the business and
undertaking of the Company by adding. altering or
cnlarging all or any of the buildings, factories;
workshops, premises, plant and maﬂ.;hfm:r}r, for the time
buing the property of or in the possession of the
Company, or by erecting new of additienal buildings,
and ‘to expend such sum of money for the purpose

aforesaid orany of them as they be thought necessary or

expedient,

(34) To undertake on behalf of the Company any

paymientof rents and the performanee of the covenants,

r:imdi_ti_-ans and agreements contained in or reserved by

any lease that may be granted or assigned w or

otherwise acguired by the Company and w purchase the

reversion orreversions, and otherwise to acquire on free

hold sample of all or-any.of the lands ofthe Company
For the tine being held under lease or Tor an estate: less
thian freehold estate:

(35) To improve, manage. develop, exchange, lease,
sell, resell and re-purchase, dispose of| deal or atherwise
win 1o deeount, any property {movable or immovable)
wrany rights or privileges belonging to or at the disposal
of the Company or in which the Company is interesied.

(3651 To let, sell or otherwise dispose of subjecl to the.

provisions of Section 180 of the Act and of the other
Arhiclesany property of the Company, either ahsolulely
or conditionally and in such manner and upon such
weemis and conditions w all respects as n

thinks [10amd o dccept payment in. satisfuction for the

. bﬂim; 3 B |
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SaIne m {.H.Sh or nrhe:mse as it thinks fit;

(37} Generally subject to the provisions of the Act and
these Articles, to delegate the powers/authorities: and
discretions vested in the Directors to any person(s),
firm, gompany or fluctuating boedy of persons as
aforesuid.

(38) To comply with the requirements of any local law
which in their opinion it shall in the interest of the
Company be necessiry or expedient (o comply with,

MANAGING AND WHOLE-TIME DIRECTORS

170, Subject to the provisions of the Act and of these | Powers to appoint
Articles, the Directors may from time to time in Board Managing/ Whole-time
Meectings appoint one or more of their body to be a | Directors

Managmg Director or Managing Directors or whole-
time Director or whole-time Directors of the Company
for such term not exceeding five years at a time as they
may think fit o manage the 4Ffirs and business of the
Company, and may from tme o time {subject to. the
provisions of any conecact betwesn himor them andthe:
Company) remove or dismiss him or them from office
and appoint another or others in his or theirplace or
places.

Subject to the approval of sharcholders in their meeting,
the Managmu Director or Whole TimeDirector of the
Company may be appointed and continué to hold the
office of the Chairman and Managing Director or
Chairman and Whole-Time Director o Chief Executive
officer of the Company at the same time,

The Managing Director or Managing Directors or
Whole-Time Dircctor ar Whole-Time Directors so
appointed ‘shall be liable o retire by rotation A
Managing Director or Whole-time Director who is
‘appointed a3 Djren:mx immediately on the retirement by
rotation shall continue to hold his office as Managing
Director or Whole-time Director and such re-
appointment as such Director shall not be desmed 1o
constitute a break in his appointment as Managing
Director or Wheleslinie Director:

171. “The remuneration of a Mamgms; Birector or a Whole- | Remuneration of
time []uw.mr fsubject to the provisions of the Act and Managing or Whole
| of these Adicles and of ay contract between hiny and | Time Director

the Compaay) shall front time to time be fixed by the
D1reaors, and may be by way of fixed salary, or
commission oo profits of the Company, or by
[ participation in any such profits, or by any, or all of

I_ these modes,

For ¢ =l Splhdiedt d
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Subject o mnlrai direction and supervision of
the Board of Directors, the day-today management of
the company will be in the hands of the Managing
Birector or  Whole-time Director appointed  in
accordaice  with regulations of rhese Articles of
Association with powers to the Directors to distribute
such day-to-day management functions among sich
Directors and in any manner as may be directed by the
Board,

(2 The Directors may from limea (o Uime entrust to
and confer upon the Managing Director or Whole-time
Director for the time being save as prohibited in the Act,
such of the powers excrcisable under these presents by
the Directors'as they may think fit, and may confer such
objects and purposes, and upon  sueh  terms and
conditions, and with such restrictions as they think
expedient; and they may subject o Ihtpmwsmns.of the
Act and these Articles confer such powers, eathcr
collaterally with or to the exclusion of, and in
Stfb‘i'tﬂlltiﬂn for, all or any of the powers of the Directors
in that behalf, and may from time to fime revoke,
withdraw, alter or vary all or any such powers:

(2) The Company’s General Meeting may also
from time to time appoint any Managing Director or
Managing Directors or Whole Time Director or Whole
Time Directors of the Company and may exercise all the
powers refermed 1o in these Articles.

(<) The Managing Director shall be entitled 1o sub-
delegate (with the sanction of the Directors where
necessary) all or any of the powers, authorities and
discretions for the time being vested in him in particalar
from time to litne by the appointment of any attorney or
attorneys for the management and transaction of the
alfairs of the Company in any specified locality in such
manner-as they may think fit,

(3 Notwithstinding anything contained in thess

Articles, the Managing Director is expressly -allowed
generally (o work for and contract with the Company

and specially to do the work of Managing Director and
also 0 do any work for the Company upon such terms’
and conditions and for such remuneration (subject to the
| provisions of the Act) as may from time to time be’

agreed between him and the Directors of the Company.

Powers and duties of

Managing Director or
While-time Director

| CHIEF EXECUTIVE OFFICER, MANAGER,

COMPANY  SECRETARY OR  CHIEF
FINANCIAL OFFICER

173,

Subject 1o the provisions of the Act, —

A chief enccutsve officer, manager, company secretary

Buard to appoint Chief
Exeeutive Officer/

Manager/  Company |

For Geyal Salt Limited ~ 107
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or chief financial officer may be appointed by the Board
for such term, ai such remuneration and upon such
conditions as it may think i and any chief executive
officet, mandger, company secretary or chieffinancial
n}'ﬂce.r sa appointed may be removed by means of 4
resolution of the Bt.ya.rd_

A director may be appointed as chief executive officer,
manager, company secretary or chief financial officer.

A provision of the Act or these regulations requiring or
anthorising a thing to be done by ortw 1 director and
chief executive officer, mianager, company secretary or
chief financial officer shall not be satisfied by s being
done by or to the same person acting both as director
and as, or in place of, chief execulive nff:w manager,
company secretary or chief fi financial officer.

Secretary/ Chief
Finanecial Officer

DIVIDEND AND RESERVES

174.

1 Suhject ta the rights of persoms, if any, entitled
to, shares with special rights as to dividends, all
dividends shatl be declared and paid according to the
amoyunts paid or credited as paid on the shares in rEsgaEt

nothing is paid upon any of the shares in the Company,
amounts of the shares.
in advance of calls shall be ireated for the purposes of

thisregulationas paid on the share

[E) All dividends shall be apportioned and paid
proportionately to the amounts paid or credited as paid

for dividend as from a particular date such share shall
rank for dividend accordingly.

whereof the dividend is paid, but if and so long as

dividends may be declared and paid according to the

(2} Noamount paid or ¢redited as paid on u share

on the shares during any portion or portions of the.
period in respect of which the dividend is paid; but if
any share is issued on terms providing that it shall rank

Division of profils

| The Ci}mpan}" in General Medting may declare
dividends, to he'paid to members according o their
respective rights and inferests in the profits: and may
fix the time for payment and the Company shall comply
with the provisions of Section 127 of the Act, but no
dividends shall exceed the amount recommended by the
Board of Directors, but the Company may declare a
smaller dividend in general meeting.

The company in
General Meeting  may
declare Dividends

176.

| The Board may, before recommending any dividend, set
aside out of the profits-of the company such sumsas il
thinks fit a5 2 reserve OF [E3erves which shail, at

FurGoy‘llSll‘led

w%/

Director

the discretion of the Board, be applicable for any |

Transter to reserves
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purpose towhich the profits-of the company may be:

property -applied, including provision for meeting
contingencies or for equalizing dividends; and pending

‘such application, may, at the like discretion, either be
employed in the business of the company or be invested

in such investments (other than shares of the company}
as the Board may, from time to time, thinks fit,
The Board may also carry forward any profits which it

may consider necessary not to divide, without setling
them aside asa reserve.

7.

Subject to the provisions of section 123, the Board may
from time to time pa}r 1y the members such interim
dividerids as appear 101t Wo-be justitied by the profits of
the company.

Interim Dividend

178,

The Directors may seldin any dividends on which the

Company has & lien and may apply the same in or

towards the satisfaction of the debts; labilities or
engagements in respect of which the lien exists.

Debts may be deducted

179,

Mo amonnt paid or ¢redited as paid on a share in
advance of calls shall be weated for the puzposes of this
articles as paid on the share,

Capital paid up in
advance not o earn
dividend

| 180.

181

| Al dhividends

for dividend accordingly.

shall “be  apportioned  and  paid
proportionately o the amconts paid or credited as paid
on the shares during any portion or portions of the
peritd in respect of which the dividend is paid butif any
‘share i4 issued on terms providing that it shall rankfor
dividends as from a particular date siich share shall rank

Dividends in
proportion to amiount
paid-up

uper shares in respect of which any person under

JArticles haybeeome: entitled to be 3 member, or any

person under that Article i entitied o transler; until
such person becoimes a member, in respect ‘of such
shares o shall duly transicr the same.

Retention of dividends
until completion  of
transfer under Articles

182,

143, | A transfer of shares does not pags the right o any

| dividend declared thereon before: the registration of the

No member shall be entitled to receive payment of any

interest or dividend or bonus in respect of his share or
shares, whilst any money may be due or ewing from him
o the Company in respect of such share or shares (or
otherwise however, eitheralone orjointhy with any other
personor persons) and the Board of Directors may
deduct from the interest or dividend payable to any
membier gl such sunis of money $o due from him to'the
Company.

No Member to receive
dividend whilst
indebted o the
company and  the
Company’s  right of
reimbursement thereof

Leansier,

aniﬁ'iwq | 47
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Director

Effect of transfer of
shares
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Any one of several persons who are registered as joint
holders of any share may give effectual receipts for all
dividends or bonus and payments on account of
dividends in respect of such share.

185,

Any dividend, interest or other monies payable in cash |
in respect of shares may be paid by cheque or warrant
sent through the post directed to the registered address
of the holder or, in thé case of joint holdérs, to the
registered address of that one of the joint holders wha
is fArse r_mrnéd’ on the: re'g‘i&néi" of ‘members, or to such
person and to such address as the holder or joint holders
may in writing direct.

Every such cheque or warmant shall be made payable to
the order of the person to wham it i$ sent.

| Dividends hiow
remitted

186.

Notice of any dividend that may hn\fe been declared
shall be given to the persops entitled to share therein in
the manner mentioned in the Act,

187.

Notice of dividend

No unclaimed dividend shall -Eéml'::r:f:ﬁe_elmbefum the
claim becomes barred by law and no-unpaid dividend
shall bear interest as against the Company.

No interest on
Dividends

The waiver in whele or in part of any dividend on any
share by any document shall be effective only if such
document is signed by the Member (or the Person
entitled to the share in consequence. of the death or
bankruptey of the holder) and delivered to the Company
and if or o the extent-that the same lv accepled as such
or acted upon by the Board.

Waiver of dividends

Unclaimed Dividend shall be dealt with as provided
under the Acet or Rules made thereunder.

Unclaimed Dividend

CAPITALIZATION

(1 The Company in General Meeting may, upon
the recommendation of the Board, resolve:

() that it is desirable to capitalize any part of the
amount for the time being standing 1o the credit of any
of the Company’s réserve accounts, or to the credit of
the Profit and Loss account, or atherwise available for
distribution; and

ih) that such sum be accordingly set fres for
distitbutien in the wmanner specified in clause (2)
amongst the members who would have been entitied
thereto, (f distributed by way of dividend and in the
same pr'u'npqnitms. .' .

Capitalization

(21 The suims. aforesuid shiall not be patid i cash

For Goyal Salt Limited
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{id pajring up any amounts far the time. being
unpaid on amy shares held by such members
respectively;

{11 paying up in full, unissued shares of the
Company to be alloled and distributed; credited astully
paid up, ‘to and amongst such members in the
propottions aforesaid; or

(i) partiyin the way specified in sub-clause (i} and
partly in that specified in sub-clause (ii).

(%) A Securities Premium Aceount and Capital
Redemption Reserve Account may, for the purposes of
this regulation, only be applied in the paying up of
unissued shares to be issued to members. of the
Company-and fully paad bonus shares,

43 “The Board shall give effect t6 the resolution
passed by the Company in pursuance of this regulation,

but shall beapplied subject to the pmwsmns contained
i elause (3) either in or twards:

191,

FDrGov-I

1y Whenever such:a resolution as aforesaid shall
have been passed; the Board shall —

(a) make all-appropriations and applications of the
undivided profitsresolved tobe capitalized therebyand
atl allotments and issues of Fully paid shares, ifany, and

() Generally 10 do all acts-and things required to
piveseffect thersto. -

(21 The Board shall have full power -

(a) o ke such provision, by the issug of
fractional certificates or by payment in cash orotherwise
as it thinks fit, in case of shares becoming distribulable
in fractions; and also '

i to-authorise any person to enter; on behall ofatl
the Illuxuhtrr:."cnﬂllﬁd Iil&m!ﬂ;'intu an agrecmentwith the
Company providing for the allotment to  them
respectively, credited as fully paid up, of any further
shares to which they may be entitled upon such
capitalization, or (as the case may regiire) for the

| payment by the Company on their behalf, by the
| npplication thereto of their respective proportions, of the

profits resobved to be capitalized, of the amounts orany
part of the dmounts rermaining unpaid o theirexisting
sivares

3y  Any sgreement wade under such  authority
shall be effective and bindimz oa all such members.

4 Thiat For the-purpose of giving effect to any
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resoluti preceding paragraph of this
Article, the Directors may give such directions as may
be” riecessary and seule any questions or difficuliies
that may arise in regard to any issue including
distribution. of new equity shares and Iractional
certificates as they think fit,

| 192, (1) The books containing the minutes of the | Inspection of Minutes
pmcmﬁings of any General Mectings of the Company | Books of General
shall be open to inspection of members without charge | Meetings

on such days and during such business hours: as Ty
| consistently with the provisions of Section 119 of ihe
Act be determined by the Company in GeneralMecting
| and the members will also be entitled to be furnished

with copies thereof on payment of regulated charges,

(2} Any member:of the Company shall be: entitled 1o
| be furnished within seven days afier he has made a
{ request in that behalf to the Company with acopy ofany
| mindtes referred toin sub-claiise {1} hereof an payment
- of Rs. 10 per page or iny part therenf,

I—ET ——[ The Boacd shall from Hme to time determins whether: 'Impac‘tipandcmunts-
| and to what extent and at what timies and places and
| under what conditions or regulations, the accounts and
[ books of the company, or any of them, shall be open to
the'inspection of members not being directurs,

No member (not being a director) shall bave any right
of inspecting any account or book or document of the
company except as conferred by law or authorised by
the Board or by the company in general meeting,
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STATUTORY REGISTERS -
19 The Company shall keep and maintain at its registered Statutory Registers
office all statutory registers including; register of

vharges, aniiual refurn, register of loans, puarantess,
security and “acquisitions, register of investments: not
| held in ity gwa name and register of contracts and
' amrangements for such duration as the Board may, unless
&thcrwisc__preséri!:ig_fdhde'éi;ie-. and insuch manner and
containing such particulars as prescribedby the Actand
the Rules. The registers and copics of annual return shall
be open for inspection at i working days during
| business hours, at the registered affice of the Company
| by the persons entitled thereto on_payment, where
| required, of such fees as may b fixed by the Board but
| not exceeding the limits proseribid by the Rules.

|| FOREIGN REGISTER )
m"v_ - | The Compuny TRy exercise Ihﬁrﬁvm cotferred onit | Foreign -Re?\'t{:r -
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b}-’ the pm!nsmns of the Act with regnrd to the keeping
of Foreign Register of its: Members or Debenture
hodders; and the Board may, subject to the piovisions of
the Act, make and vary such regulations as it may think
fitin regard to the keeping of any such Registers.

DOCUMENTS AND SERVICE OF NOTICES

196,

Any document or notice to be served or given by the
Company be sigred by a Director or such person duly
authorised by the Board for sych purpose and the
signature may be written or printed or lithographed,

Signing of documents
& nofices to be served
or g@?ﬂn.

197,

Save as otherwise expressly provided in the Act, a
document or proceeding requiring authentication bythe
company may be signed by a Director, the Manager, or
Secretary or other Authorised Otficer of the Company.

Authentication of
documents and
pmoeadiugs

WINDING UP

195.

Subject to the provisions of Chapter XX of the Act and

rules made there under—

(i) If the company shall be wound up, the liquiditor
miay; with the sanction of a4 special résolution of the
company- and-any other sanction required by the A,
divide amongst the members, in specie or kind, the
whole or any part of the assets of the company, whether
they shall consist of property of the same kind or not,

{ii} Fer the purpose afoiesaid, the liquidator may set
such value as he deems fair upon any property: tobe
divided as aforesaid and may determine how such

division shall be carried out'as between the members.

ordifferent classes of members,

(iii} The liquidator may, with the like sanction, vest the
whole or any part of such assets in trusiees upon such

trusts for the benefit of the contributories iFlie considers:

necessary, but 5o that no member shall be comipelled ta
accept any shares or oflier securities whereon there is
any liability.

Winding up

INDEMNITY

199,

| Subject to provisions of the Act. every Direclor, or

Officer or Servant of the Company or.any person
(whether an Officer of the Company or not) emploved
by the Company as Auditor. shall be indermified bythe
Company against and it shall be the duty of the Directors
lo: pay; out of the funds of the Company, a1l costs,
chiarges, losses and damages which any suchperson iy
incur or become liable to, by reason of any

| comtract entered into or act or thing done, concurred in

Direetors’ and others
right to indemnity
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or omitied to be done by him in any ay iner bout

‘exceution or discharge of his duties or supposed duues
(except 5 such if any as he shall incur or sustain through'
‘ar by his own wrongful act neslect or default) including
expenses, and in particular and so as not te limit the
generality of the foregoing provisions, .against all
Habilities incurred by him as such Director, Officer or

Auditor-or other officer of the Company. indefending
amy proceedings whether civil or criminal in which

judgment is. given in his favour, or in which heis

acquitted or in connection with any application under
Section 463 of the Act on which relief is granted to him
by the Court,

200.

Subject to the provisions: of the Act, ne Director,
Managing Director or other officer of the Company
shall be liable for the acts, receipts, neglects or defaults
of any other Directors or Officer. or for joining in any
receipt or other act for eonformity, or for any loss or
expense  happening te the Comipany through
insufficiency or deficiency of litle to any property
acquired by order of the Directars for o on behall of the
Company or for the lnsuftlc‘i-:ncy or deficiency of any
security’ in or upon which any of the moneys of the
Cnmpﬂn}' shall be invested, or for any loss or damage
arising from the bankraptey, insolvency or toruous act
of any person, company or corporation, with whom
any moneys, securilies or effects shall be entrusted or
deposited, or for any loss occasioned by any emor of
judgment or oversight on his part. or for any other loss
or damage or misfortune whatever which shall happen
in the exeeution of the duties of his office or in relation
thereto, unless: the same happens through his own
dishonesty.

Not responsible for acts
of others

INSURANCE

201,

The Company may take and maintain any insurance as
the Bouard may think [it on behalf of its present and/or
former Directors and key managerial personnel for
indemnifying all or any of them against any liability for
any acts in refation to'the Company for which they may
be liable but have acied honestly and reasonably,

GENERAL POWER

202,

Wherever in the Act; it has been provided that the
Company shall have any right, privilege or authorily or
that the Company could carty outany ransagtion only
if the Company is so authorised by its articles, then and
in that case this Article authorises and cmpowers the
Company to have such rights, privileges or authoritics
and to cary such transactions as have been permitted

| by tlw At withoul there being any specific Article in
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SECRECY

303,

Every Director, Manager, Auditor, Treasurer, Trustee,
Member of a Commiliee; Officer, Servant, Agent,

Accountant-or other person employed in the businessof

the company shall, if so required by the Directors,
before entering upon his duties, sign 2 declaration
pleading himself to observe strict secrecy respecting all
transactions and  affaics of the F_-_‘um_pa_r@-' with the
customersand the state of the accounts with individuals
and ‘i matters relating  thereto, and shall by such
declaration pledge himself not to reveal any of thematter
which may come to his knowledge in the discharge of
his dutics except when required so W doby the
Dizectors or by any meeting or by a Coust of Law and

| except 8o far a5 may be necessary in erder to.comply

with any of the provisions in-these presents contained,

Secrecy

204,

No member or other person (other than o Director) shall
be entitled 1o enter the property of thi Companyor o
inspect or fxaming the Company's premises or
properties or the books of dccounts of the Lumpan}r
without Iher_pl.rulltsuun of the Board of Directors of the
Company for the time being or to require discovery of
or any information in respect of any detail of the
Company's trading or any matter which is or may bein
the nature of trade secret, mystery of trade or-secret
progess orof any matter whatsoever which may relate
to the: conduet of the business of the Company and
which in-the opinion of the Board it will be inexpedieat
in he interest of the Company o disclose or o
communicate.

Access  fo  property
information etc,
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i Descrintion and
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(RAJNI KMEDWAL)
o Mehesndre Khandsbaal & Co,
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